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Se Ra a 


A Prosperous America of Tomorrow 


The following address was delivered by Secretary Snyder befere The Bconomic 
Club at New York, New York on November 20, 1946. 


It is a pleasure to meet here with the Eco- 
nomic Club of New York, and to have the privilege 
of talking with so many of the business, indus- 
trial, and professional leaders of this great 
community. 

Mr, Riehle tells me that this meeting marks 
the beginning of the fortieth year of the Eco- 
nomic Club. I want to congratulate you on having 
achieved this milepost of service in the cause of 
further enlightenment of public opinion. 

We all have a commnity of interest in our 
efforts to insure a healthy domestic economy, to 
maintain a sound Government financial program, to 
insure stability of our currency, and to stimu- 
late expansion of our world trade. 

Upon a successful solution of the problems 
pefore us today depends, to such an important ex- 
tent, the fashion in which we build our “America 
of Tomorrow." 

During recent months, the attention of the 
American people has been centered on politics. 
But the outcome of the recent election, has not 
changed the necessity for a bi-partisan approach 
to our basic problems. 

Whatever happens in elections, the adminis- 
tration of public affairs cannot be halted for a 
day, fora month, or for a year. It is vital 
that the operations of Government proceed on a 
sensible and efficient basis, with full coopera- 
tion between the various elements. 

The difficulties we will encounter in the 
solving of troublesome issues remain the same. 
And the solution to these questions cannot be 
found by any one man, or by any one group of men. 

President Truman has pledged the best ef- 
forts of his administration toward such coopera- 
tion, and the response to his plea for unity of 
effort has been most gratifying. 

"Facts are facts." Whatever has taken place 
politically, the bright aspects of our national 
material progress are still bright. 

Many problems remain to be solved, and I 
would not belittle their importance and signifi- 
cance. But I would remind you that it is against 
the background of an America flourishing as it 
has never flourished before in its history that 
we must solve these problems. 

It is of extreme importance that the Legis- 
lative and the Executive branches work out a pro- 
gram of cooperation to assure our present state 


of full production, full employment, and high na- 
tional income; to maintain our standard of liv- 
ing, and our continued prosperity. 

Let me repeat the one fact of which we must 
not lose sight. This country is now experiencing 
the greatest period of prosperity in its history. 

It is important that we focus our attention 
on this fact - because it is the key to the for- 
@uiation of our fiscal program. 

Consideration must be given our present 
prosperity when we come to determine the level of 
taxes which may be maintained at this time with- 
out imposing undue restraints upon enterprise. 
The amount of our revenues will, in turn, deter- 
mine the surplus that can be applied to the re- 
duction of our public debt. 

On the fiscal side of the picture, one of 
the most important problems is the maintaining of 
the integrity of our currency. It is vital to us 
domestically, and-it is extremely important to us 
in the foreign field. 

When I took office as Secretary of the 
Treasury, I stated that it is the responsibility 
of the Government to reduce its expenditures in 
every possible way, and to achieve a balanced 
budget. I would add that it is imperative that 
we reduce our debt burden now, while we are ex- 
periencing great prosperity. We must approach 
this issue with the same courage that we have 
other important problems of the past. 

Aside from its relation to our fiscal poli-. 
cies, there are other urgent reasons why we 
should keep firmly in mind the fact of our 
present economic well-being. We need to guard 
against the developing depression psychology, in 
this country, which might, if unrestrained, see 
us literally talk ourselves into at least a tem- 
porary period of hard times. 

I believe you will agree that a man per- 
fectly well might find himself in a hospital in 
short order if his friends should start collec- 
tively feeling his pulse at frequent intervals, 
running apprehensive hands over his brow, and 
telling him again and again how wretched he 
looked. He would be a strong minded man indeed 
if he didn't get sick under such treatment. 

I do not see how a fair appraisal of “Amer- 
ica Today" can justify any feeling that a mate- 
rial recession in “America Tomorrow" is inevi- 
table. 





We now have the highest level of employment 
ever experienced in peacetime in the history of 
this country. We have the huge acocumlation of 
personal savings; the unprecedented demand for 
goods and services. Indices of material produc- 
tion, carloadings, electric power, and the like, 
bear eloquent testimony to our progress since the 
cessation of hostilities. 

Freight oarloadings late in October rose to 
the highest level since October 1930, when the 
average per-car capacity-was much smaller than it 
is now. 

Industrial production has risen to a peace- 
time high. The Federal Reserve Board's adjusted 
index of production for September stands at 177% 
of the 1935-39 average. 

Steel ingot production in November has risen 
above 91% of capacity - a new post-war high. 

Electric power output in the first week of 
this month rose to the highest level on record, 
although the seasonal peak has not yet been 
reached, 

Textile production in September equalled the 
peacetime peak reached earlier this year, with 
output at 165% of the 1935-39 average. 

More and more durable consumer goods are 
reaching the market in quantities exceeding those 
of before the war - in September, shipments 
of washing machines, vacuum cleaners, electric 
ranges, radios and gas ranges were from 20 to 50% 
above prewar levels. 

Private building construction is at the 
highest level since the ‘20's, The output of 
many building materials reached new postwar highs 
in September; some reached all-time highs. 

The production of lumber products in Septem 
ber was 135% of the 1935-39 average. 

Civilian employment has increased 4 million 
since the end of the war, and was approximately 
57.4 million in October. 

And yet there exists the greatest demand for 
every product of the manufacturer and the farmer. 
Our present production, despite its record vol- 
ume, still is insufficient to meet that demand. 

I am not trying to paint an over-optimistic 
picture, As scarce items begin to reappear in 
volume, there will be less of a rush to purchase 
than appears today. But even with liberal allow- 
ance for this factor, I feel that we can be as- 


sured of continued prosperous business for some 
years to come - if we have continued cooperation 
in all fields - Government, management, capital, 
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‘ Labor, and agriculture. 


And in addition there is the foreign demand 
for. our -products, the greatest ever, a demand 
which we have not even begun to meet, Reestab- 
lishment of world shipping, with our own Merchant 
Marine playing an important role, will provide a 
vast outlet for our farms and factories. 

With our full support and leadership, the 
nations have set out to create a favorable atmos- 
phere for expanding world trade. The mechani sms 
set up to expedite world reconstruction and de- 
velopment are now functioning, and from these co- 
operative endeavors we shall be in a position to 
profit greatly in both a material and a moral 
sense. 

It is not necessary to detail the causes and 
manifestations of the depression of the '30's in 
refuting any similarity between present condi- 
tions and the economic trends of the '20's, 

But, fully as important as the vastly in 
proved esonomic and financial situation of this 
year 1946, as compared with 1929, is this signif- 
icant factor. Out of the new social conscicus- 
ness of the American people have been created 
safeguards and supports that have basically 
strengthened the foundations of our economy. 

I am confident that these social gains made 
in recent years will go a long way in preventing 
any future recession from reaching such propor 
tions as the last economic breakdown, 

To cite one example, I am sure that there is 
no one here tonight who would be willing to give 
up the safeguards provided for the savings of ovr 
people by the Federal Deposit Insurance legisla- 
tion, 

The near collapse of our banking system was 
one of the most serious developments of the de~ 
pression of the '30's, By contrast, our banks 
are today in a very sound position. We can count 
among our very real assets the confidence of the 
people in our banking structure, 

Economists agree that the marked.decline in 
farm incomes was one of the major causes of the 
last depression. Today, farm income is not only 
at record levels, but preventive measures have 
been provided to check any downward trend that 
might develop. 

Not only is employment now at a peacetime 
peak, but through the provisions of the Social 
Security legislation, we have Federally sponsored 
State unemployment insurence, With this protec. 
tion there is no danger of a sudden and far 
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reaching curtailment of individual income. 
I am sure that none of us would want to 
abandon the Social Security progras. 

Another cause for economic assurance is 
found in the operations of the Securities and Ex- 
change Commission. Through its protective serv- 
ices, investors in securities are more certain 
of the soundness of their investments today. 

There have, perhaps, been excesses of specu- 
lation in some areas; but, due to safeguards es- 
tablished, the overexpansion of credit in this 
field during inflationary times has been held to 
a minima, 

The liquid assets of individuals are now 
about $190 billion - an all time high. This con- 
pares with less than $70 billion at the end of 
1941, These assets are more widely distributed 
than ever before, which is another important fac- 
tor in our economic well-being. 

The net working capital ef American corpora- 
tions nearly doubled during the war years, and 
was estimated at $54 billion at the end of June - 
a record high. 

In the realm of unsatisfied production de- 

the present shortage of housing looms 
large. It will take years to fill this demand, 
This housing shortage, moreover, is matched by a 
large volume of private funds ready to be used in 
the building program. We have previded machin- 
ery, such as Federal Housing Administration and 


mand, 


— 


the Home Loan Bank System, 
lenders together. 

I would not discount those problems that are 
still to be met in our transition from war to 
peace, Foremost among them is the fact that we 
still are faced with a great number of shortages 
in materials, and certain production limitations 
which, in the face of excess demands, cause in- 
flationary trends to persist. 

It is still essential that consumer, dis-~ 
tributor, and producer alike exercise restraint 
until the rising tide of production can assure 
adequate supplies of all goods at fair prices, 

But, as a people, we have cause for gratifi- 
cation that we have emerged from. the war years 
with renewed faith in the fundamental principle 
of a free enterprise systen. It is under such a 


to bring builders and 


system, I believe, that the individual has the 
greatest opportunity fer prosperity and common 
service, : 


I am certain that if we could detach our 
selves from our immediate surroundings, and get 
an objéotive view of America, we would see a 
really powerful and magnificently prosperous 
country, the like of which has never been seen in 
the world. 

Let us combine all of our advantages into a 
driving feree to insure a rich and prosperous 
"america of Tomorrow", 


Other Speeches by Treasury Officials 


On November 20, 1946, Edward H. Foley, Jr., 
Assistant Secretary of the Treasury, spoke at a 
Savings’Bond Rally before the Federal Reserve 
Industrial Dinner Meeting at Des Moines, Iowa, on 
"The Present Day Objectives of the Payroll Sav- 
ings Plan." The meeting was one of a series 
throughout the country sponsored by the Federal 
Reserve Banks, in cooperation with the Treasury 
Department's savings bond drive which opened on 
Armistice Day and closed on Pearl Harbor Day. 


On November 21, 1946, Mr. Foley addressed 
the Fifty-fourth Annual Convention of the United 
States Savinge and Loan League at Milwaukee, 
Wisconsin. The subject of Mr. Foley's speech was 
“The Role of Savings and Loan Associations in the 
Post War Economy. * 

Copies of these speeches are available from 
the Office of the Director of Public Relations, 
Treasury Department, Washington 25, D. C. 
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Treasury Market Financing in November 


Historical details of Treasury market financing operations involving bonds, 
notes, and certificates of indebtedness, beginning with the Fifth War Loan, 
are published in the tables on pages 30 and 31. Details of weekly Treasury 
bill offerings are shown on pages 32 and 33. 


Cash Payment and Refunding 

On November 18, 1956, Secretary of the 
Treasury Snyder announced the offering of an is- 
sue of one-year 7/8% certificates of indebted- 
ness in exchange for the certificates maturing on 
December 1, outstanding in the amount of $3.6 
billion, Cash subscriptions were not accepted. 
At the same time the Secretary announced that 
payment would be made in cash for the 1-1/2% 
Treasury notes in the amount of $3.3 billion ma- 
turing on December 15. Total maturities in De- 
cember aggregated §7.0 billion. 


On the basis of reports to the Treasury on 
the ownership of the debt, about 80% of the ma- 
turing certificate issue was owned by nonbank in- 
Vestors as of October 31, 1946, the latest date 
for which data are available. It should be noted 
that this issue was sold during the Victory Loan 
and was, therefore, more widely held by nonbank 
investors, partioulariy industrial and commercial 
businesses, than most of the certificate issues. 
The maturing note issue, on the other hand, was 
primarily concentrated in the holdings of re- 
porting commercial banks and Federal Reserve 
Banks. As of October 31, 1946 about 72% of the 
note issue was held by banks. 


The Treasury decision to refund the entire 
certificate issue while paying off in cash the 
entire note issue, has worked directly toward re- 
ducing bank ownership of the debt. The table in 
the next column presents a summary of the owner- 
ship distribution of the two maturing issues as 
of October 31, 1946, 


The new certificates were dated December 1, 
1946 and will mature December 1, 1947. They will 
bear interest at the rate of 7/8 per annua, 
which will be subject to all Federal income 
taxes. Interest will be payable in full with the 
principal at maturity. 


The certificates were issued in bearer form 
only in denominations of $1,000, $5,000, $10,000, 


Ownership Distribution of Issues 
Maturing in December 1 
As of October 31, 19 





Total Held by 


out- 
Reporti All 
standing | banks _i/ | others 


(In millions of dollars) 





Maturing 
issues 





7/8% certificates of 














indebtedness due 

— 3, 768 750 3,018 
1-1 T 

sass! 3.00 | 0 917 
Wd bane eceecsuce 7,029 3,094 3,935 

(In percent) 

7/8% certificates of 

indebtedness due 

Dre cedéces. 100 20 80 
1-1/2% Treasury 

— aoe 12/15/46 100 72 26 
PORBB Sais 010 hbd.0 600500 100 pay 56 














$100,000, and $1,000,000. Subscription books 
were closed on November 20, except for the 
receipt of subscriptions from holders of $25,000 
or less of the maturing certificates, for which 
they remained open through November 21. 


On the basis of final reports, exchanges 
amounted to §3,281 million, leaving $487 million 
of the maturing certificate issue to be paid in 
cash, 


Cash Payment on Maturing Issues to Date 

With the cash payment of $.5 billion on the 
certificates maturing December 1 and $3.3 billion 
on the notes maturing December 15, payments in 
cash on maturing issues totaled $23.2 billion 
since February 26, 1946, the peak of the debt. 
This was more than 50% of the $44.9 billion of 
seourities maturing or called for payment during 
the period. The remainder was exchanged for new 
issues of certificates. 





1/ Includes (1) 7,350 commercial banks holding approxi- 
mately of the United States obligations held by all 
commercial banks in the United States, and (2) Federal 
Reserve Banks. 
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The following table presents details by 
type of iseue maturing or called in each month 
starting with March 1, 1946. 


Disposition of Maturing or Called Securities 
March-December 19 





Total Disposition 


1946 Iesue amount | Cash | Amount 


maturing * ex- 
or called on changed 





The figures are analyzed in the following 
table. 


Reconciliation of Cash Payments on Maturities 
and Net Change in the Debt 
Feb. 28 through Nov. 30 and Dec, 16, 1946 





Nov. 30, | Dec. 16, 
19 1946 








(In billions of dollars) 


Mar. 1/| 7/88 certificates 
of indebtedness 4.1 1.0 3.1 


Mar.15/ 1% Treasury notes 1.3 1.3 - 
Mar.1 tT 

va , ee 5 5 ad 
Apr. 1 tificat 
9 ve —9 4.8 2.0 2.8 
May 1/| 7/8% certificates 
of indebtedness 1.6 1.6 - 


June 1| 7/8% certificates 
of indebtedness 4.8 2.0 2.8 


June 15| 3% Treasury bonds 1.0 1.0 - 
June 15 — Treasury 


July 1/ 0. Treasury 
: re 4.9 2.0 2.9 


Aug. 1| 7/8% certificates 
of indebtedness 2.5 1.2 1.2 


Sept.1| 7/8% certificates 
‘ of indebtedness 


Oct. 1] 7/8% certificates 
of indebtedness 3.4 2.0 1.4 


Nov. 1| 7/8% certificates 
of indebtedness 3.8 | 2.0] 1.6 


Dec. 1| 7/8% certificates 
of indebtedness 3.8 5 3.3 


Deo.15/| 1-1 T 
— yew: 3.3 3.3 - 


J n.9 23.2 21.7 


u.3 2.0 2.3 


























Net Change in the Debt 

At the end of 1945, with the Victory Loan 
closing, the total public debt, including guaran- 
teed obligations, stood at $278.7 billion. This 
was increased to $279.8 billion by February 28, 
1946, the peak of the public debt, The increase 
was made up of final deferred payments on insti- 
tutional purchases in the Victory Loan, as well 
as continuing savings bonds sales and eales of 
special issues. 


By December 16, 1946, the public debt had 
been reduced to $259.1 billion. The payments in 
cash of $23.2 billion described above were offset 
in part by $2.6 billion of other public debt 
transactions, making a net reduction in the debt 
of $20.7 billion for the period, 


(In billions 
of dollars 


Reduction in debt from 
February 28: 
Debt outstanding Febru- 
ary 2 , JJJ 279.8 279.8 
Debt outstanding end of 
POPAGR sc ccc cde ds donee 262.6 259.1 


Net change in the debt.. -17.1 -20.7 











Reconciliation: 
Cash payments on matu- 
PACIOS. coccccccccscece -19.5 -23.2 
— eñ ⸗ t 


Less: Net change by 
other public debt 
transactions: 








Savings bonds....... 41.0 +1.0 

Savings nodos....... -2.1 -2.2 

Special issues...... +3.4 +3.4 

Other debt items.... +.1 +.3 

Total other trans-. 

OSCIENG sic o6sccnvts +2,4 +2.6 
Sco | —— 

Net change in the debt...... -17.1 -20.7 











Ownership of the Debt 

The Treasury program of debt pay-offs has 
helped substantially in reducing bank ownership 
of the debt. From February 28, 1946 to Octo- 
ber 31, 1946, the interest-bearing debt declined 
$15.7 billion, of which 90% ocourred in bank 
holdings. 


The table on the following page presents the 
estimated distribution of the ownership of the 
interest-bearing debt as of February 26, 1946 and 
October 31, 1946, the latest date for which con- 
plete ownership data are available. Further his- 
torical data are presented on page 48 of the sta- 
tistical section of this issue. 


As the table shows, three of the nonbank in- 
vestor groups showed increases while-three showed 
decreases in their holdings of Federal securi- 
ties. The three which showed increases were 
insurance companies, mutual savings banks, and 
Federal agencies and trust funds. The growth in 
the holdings of insurance companies and sutual 
savings banks was made up of purchases from other 





2/ Comprises gross public debt and guaranteed obligations 
not held by the Treasury. 








Estimated Ownership of the Interest- 
Bearing Public Debt 3/ 














February 22, 1 and October 31, 1946 
Feb. 28,| Oct. 31, 
eg 1gae Change 
(In billions of dollars) 
Banks: 
Commercial banks...... 23°5 6.4 14.8 
Federal Reserve Banks. J 3.5 +. 
Total DMRS. ccccecsece 116.1 102.0 -14,23 
——— ——— — — 
Nonbank investors: 
Individuals.........«. 63-5 35:8 “J 
Insurance companies...| 24. ° +. 
Other corporations 
and associations....| 28,3 24.2 4. 1 
State and local gov- 
in ghee ERIS LES SS 6.7 6.3 -.4 
agencies an 
trust SURESs.c cece ade 28.0 30.4 02.5 
Total nonbank in- 
VOGtOTS. .cccccccsece 162.4% 160.8 ‘ -1.5 
‘ — — — eb 
« Total interest-bearing 
OOb. cccccccccecccccce 278.5 262.8 -15.7 
=——SSSSS=S= —— — 
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investor groups in the market. The increase in 
holdings of Federal securities by Federal agen- 
cies and trust funds resulted from purchases of 
special issues from the Treasury, as military and 
social insurance funds continued to be built up. 


The three nonbank groups- which showed de- 
clines in their Federal security holdings were 
individuals, other corporations and associations, 
and State and local governments. The declines 
in holdinge of individuals and State and local 
governments, as the table shows, were negligible. 
Other corporations and associations, however, 
showed a deoline of $4.1 billion in their hold- 
ings of Federal securities, made up in large part 
of a substantial decrease in savings notes. This 
decline reflected primarily their need for funds 
for reconversion purposes as well as for payment 
in 1946 of their 1945 tax liabilities. 














Comprises interest-bearing public debt and guaranteed 
obligations not held by the Treasury. 
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Corporation Income and Taxable Excess Profits Tax Returns for 1043 


The first, second, and third of a series of 
tabulations which will appear in the report "Sta- 
tistics of Income for 19%3, Part 2" have recently 
been made public by Secretary Snyder. 1/ These 
tabulations contain data compiled frem the basic 
corporation income tax returns (Form ‘1120 cover- 
ing income and declared value excess-profits tax 
liability) and the excess profite tax returns 2/ 
(Form 1121). This article presents a summary of 
the data in the three releases. In addition, it 
includes a section showing the effects on "Sta- 
tistics of Income" data for 1942 and 1943, of the 
renegotiation of war contracts which took place 
after the tax returns for those years were filed. 
These are the first compilations on renegotiation 
to be made available. The complete report ‘Sta- 
tistics of Income for 19%3, Part 2° will be re- 
leased at some future date and will include more 


Complete renegotiation data. 


Net income and compiled net profit. The re- 
turns for all corporations reported net income 3/ 
(lees deficit) of $27.8 billion for 1943. Cen- 
piled net profit of all corporations (net income 
plus interest on wholly or partially tax-exempt 
Government securities) totaled §28.1 billion fer 
1943, an increase of 20% over the compiled net 
prefit for 1942, Compiled net profit after 
taxes 4/ aggregated $12.2 billion, a rise of 10% 
over 1942, Compiled net profit after taxes and 
dividends 5/ rose from $5.5 billion to $6.5 bil- 
lion from 1942 to 1943, an increase of 16%. 





The following table presents a summary for 
1942 and 19%3 of compiled net profit before and 
after taxes and dividends paid. 

1/ freasury Departecst, Press Service Hes. 8-120, 8-121, 
and 8-122, dated October 18, October 22, and Octe- 


ver 29,1946, respectively. 
2/ The excess profits tax covered by Form 112] was a war- 





profits tax which was introduced into the tax struc- 
ture in 1933 as a corollary measure to the capital 
stock tax and which i e 


operating loss deduction. Net income fer declared 
value excess-profits tax computation iscludes inter- 
corporate dividends received. (See line 31 of Fors 
1120 facsimile). 

b/ Income tax, declared value excese-profits tax, and 
excess ts tax. 

5/ Dividends paid in cash and assets other than the cer- 
poration's own stock. ; 





Increase (+) 


or 
ighe | aghs | deorense (-) 
Amount * 








(In billions 
of dollars) 


1. Net income (less 
deficit)........| 23.1 | 27.8] 8.7] +20 

2. Interest wholly 
tax-exempt or 
subject to sur- 
tax only........ 3 3 - — 


- Compiled net 
4 So engl: 23.4% | 26.1 | 4.7] +20 


DALAGY...cccccess 12.3 15.9 +3.7 +30 


5. Compiled net 
profit less 
total taxes.....) 11.1 | 12.2] ¢1.1] +10 

6. Dividends paid (in 
cash and assets 
other than own 
stock ).....c000. 5.6 5.7 


- Compiled net 
profit less 
taxes and divi- 
Gends...cccccces 5.5 6.5 41.0 +18 

SS. f a SS=E I 


























Table 1, Part A at the end of this article 
Gives detailed data on compiled receipts and de- 
Guctions by major industrial divisions. A fac- 
simile ef page 1 and the upper half of page 2 of 
the basic corporation income tax return (Form 
1120) is reproduced on page A-17. 


Income and taxable excess profits tax re- 
turns. The total number of corporation income 
tax returns filed declined from 479,677 for 1942 
to 455,69% for 194%3, or by 5%. For the same pe- 
riod, however, the number of returns reporting 
net income showed an increase of 5% while the net 
inoome reported increased by §4.7 billion or by 
19%. The corporate income tax liability in- 
creased from $%.4 billion to $4.6 billion. 6/ 





The total number of taxable excess profits 
tax returns filed increased from 54,002 in 1942 
to 68,202 for 19%3, or by 26%. During the same 
period, adjusted excess profits net income (the 
excess profits tax base) rose from $10.5 billion 
to $14.6 billion, or by 39%, and the excess 
profits tax liability 7/ from §7.9 billion to 
$11.3 billion. 





6/ That corporate income tax liability rose by only a 
fraction of the increase in corporate net income is 
explained by the fact that net income subject to 
excess profits tax is excluded from the income tax 


]/ All excess profits tax figures are net of the postwar 
refund of 10% of excess profits tax. 





The following table presents a summary ef 
the number of corporate income tax returns and 
taxable excess profits tax returns, net income 
and tax liability fer 19%2 and 1943 and the 
change over the period. 














Increase (+) 
or 
igke | 1943 [decrease (-) 
Amount | ?*F- 
cent 
Basic corporation 
income tax return 
(Form 1120): 
Humber of returns 
With net in- 
come eevee 263,735 — * 5 
With no net 
inceme eeee 136, 786 -35,937 -21 
Inactive cor- 
porations.... |_ 35,373} _-1,639) -* 
Buses s ccdcccvcie -2 , -5 





(In millions of dollars) 
Net income, defi- 


cit, and tax: 

Returns with 
—— 24,052) 26 o%, 666) +1 
1 t A , ’ ’ * 
an eer u8 een +229 3 


net income: 














Deficit &/... 1,001 899 ~162/ -10 
Taxable exsess ; 
fite tax ret 
Form 1121): 
Number of returns | 54,002) 66,202) +145, +86 
(In millions ef dollars) 
Excess profits 
net income 10/, | 17,064 22, 307|* +5, 223) +31 
Moretiternet ta 
ated eeeeeee 10,595 14,553 +4, 056 +39 
— —— 
credits 12/....| 7,652) 11,291 +5, ho] one 








S/ Wet income or deficit as used throughout this article 
is the amount reported for declared value excese- 
prefite tax computation adjusted by excluding the act 
operating loss deductivn. Net income for declared 
value excess-profite tax computation includes inter 
corporate dividends received, (See line jl ef Form 
1120, facsimile.) 

Includes the declared value excese-profits tax which 
is reported on Porm 1120 together with the basic cep 
poration income tax. The declared value excess- 
profits tax was introduced into the tax structure iz 
1933 as a« corellary measure to the capital stock tax 
and is covered in Fors 1120 with the basic corporate 
income tax. The amount involved in this tax is negli- 
gible. 

Bxcess profits net income is obtained from net income 
ty making certain adjustments, consisting principally 
of the exclusion of long-term capital gains and 
losses, Gividends received, and the declared value 
excess-profite tax, and the inclusion of the net o æe 
ating less deduction. 

Bxcese profits tet income less the sum of the specific 
exemption, the excess profite credit, and the unused 
excess profits credit adjustment. 

The excess profits tax covered ty Form 112] was a war- 
time measure designed in general to tax wartine in- 
creases in corporate earnings at special rates, This 
should net be confused with the declared value excess- 
profits tax. 
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fable 1, Part B, at the end of this ar- 
tiele, gives more detailed data on income and 
excess profits taxes by major industrial groups. 
Table 1, Part ©, presents similar data by net 
income and deficit classes. 


Effect of renegotiation on "Statistics of 
Inoome"® Gata, The provisions relating to renego- 
tiation of war contracts required the determina- 
tion either by agreement or order of excessive 
profite derived from the performance of contracts 
made with the various contracting Government de- 
partments during the war. Title VII, the Revenue 
Aet of 19%3 lists the various factors which 
should be considered in the determination of ex- 
@essive prefits. "Statistics of Income* data re- 
fleet the reductions in profits determined before 
the filing ef returns but do not shew the ef- 
feets of renegotiation after the returns have 
been filed. Changes resulting from the renego- 
tiation of war contracts are, however, recorded 
as settlements are reached. The effect upon 
*"gtatisties of Income" data of renegotiation set- 
tlements reached (1) to December 31, 1955 with 
respect to the tax year 1942, and (2) to Octo- 
ber 31, 1946 with respect to the tax year 1943, 
ie summarised in the following table. 















































TIacrease 
1942 | 1943 Per- 
Amount | sent 
(Im millions 
of dollars) 
Net incerze e@ereeveve 24, 052 26,716 +4, 666 o19 
Exeessive profits 
eliminated by rene- 
getiation determined 
after filing of re- 
Dt chaddeeescceone 1,783 2,893 - — 
Net income after re- 
negotiation........ | 22,269) 25,625/+3,556| +16 
Tax liability: 1 
Income taxes eee | &, 505) 4,638) 4229) 05 
Exeess profits tax, 
after credits.... | 7,852)11,291/+3,540/) +54 
fotal tax.......... | 12,256/15,926 +3, 669 +30 
fax reduction result- — tea 
ing from renegotia- 
tion determined 
after the filing of 
returns: 
Inoome tax 15%/..... 5 * ⸗ 
Excess profits tax. 1,251; 2, - * 
fotal tax reduction 1, 316) 2,141 - - 
Tax liability after 
renegotiation: 
Income tax eoeese | &, 340) 4,557] +207] 05 
Excess profits tax, 
after oredits.... | 6,601| 9,237/+2,636| +40 
Total tax — 10,940} 13, 785 22,845 +26 





— —— 
13/ These figures reflect the effects of renegotiation be- 
fore the filing of tax returns. 
Inclufies the declared value excess-profits tax which 
ie reported on Form 1120 together with the basic cor- 
poration income tax. 
former tax is negligible. 


as/ 


The amount involved in the 
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More detailed tables will be shown in the 
final "Statistics of Income" reports which will 
be published at some future date. 


Balance sheet data. Balance sheet data were 
filed by almost all net income sorporations, as 
well as by a large propertion of corporations 
with no net income. 





Total assets of $369.5 billion were reported 
on 366,870 corporate returns with balance sheets. 
This represented a decline of 5% from 1942 in the 
number of returns with balance sheets but an in- 
crease of 6% in the total assets reported. 


For nonfinancial . corporations 15/ alone, 
total assets of $195.0 billion were reported in 


1943, an increase of about 6% over 1942. Balance 
sheet figures for nonfinancial corporations are 
presented in the follewing table for 1942 anéd 
1943. 









































Enorease (+) 
er 
1942 1983 evease (-) 
Amount Per 
Number of nonfinan- 
cial corporate re- 
turns with balance 
sheets: 15/ 
With net incone... 187,99%|192,979 +%,976) +3 
n - 
— — s0, 674 61, oe -24 
BVI 268, 668 -14 6 
(Im billions of jane 
Assets: 
Cash eidesestcsl Me 19.6 3.9 | 25 
Notes and accounts 
receivable (less 
reserve)........| 23.0 91 + +3 
Inventories....... 8 el +. +1 
ag nee ge . Bagg 
— = 5 
po gine a 7.6 12.4 4. 8 +62 
Other investments. oe 24.2 41.0 +5 
Other assets...... -3 | 87.9 -.4 
Total assets......|18%.5 |195.0 | +10.% | +6 
Liabilities: . 
Accounts payable..| 15.1 15.9 +.8 +5 
— notes, 
ae, oe oe +e “2 -.8 4 
Other liabilities. 8 . +3-9 +18 
Capital stock..... a 6 1 bad 
Surplus reserves... ; 10, #1.9 | +23 
aivises bi ofits , 
less An. 36.8 1.5 4.6 | +13 
Total liabilities.| 18%. 195.0 220.5 +6 
© Less than $50 million, or .5f. 


Finance, insurance, and real estate (including leseors 
of real property) returns are excluded because balance 
sheet data of such corporations have a different sig- 
nificance from those of industrial and commercial cor- 


porations. 
Includes bank deposits. 


25/ 
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Table 2, Part A, at the end of this article 
presente more detailed balance sheet data by ma- 
jor industrial divisions. Table 2, Part B gives 
similar data by total assets classes. 


Coverage of the data, The data presented in 
these tabulations are frem returns for (1) the 
calendar year ending December 31, 19%3, (2) a 
fiscal year ending within the peried July, 1943 
through June 195%, and (3) a part year with the 
greater portion of the accounting perieé in 19%3. 





The figures were tabulated from corporation 
income and declared value excess-profits tax re- 
turns (Form 1120) and corperation excess profits 


tax roturns (Form 1121), ‘Two special forms were 
tabulated with Form 1120 as follews: (1) life 


insurance company income tax returns (Form 1120L), 
and (2) mutual insurance company income tax re- 
turns (Form 1120M). Returns filed by foreign 
corperations engaged in business within the 
United States are also included. Amended returns 
and tentative returns are not included, 


The statistios are compiled from the returns 
as filed, prior te revisions that may be made as 
a result of audit by the Bureau of Internal Reve- 
nue, and pricr to changes which may result from 
(1) carry-backs of losses and unused excess- 
profits credits, (2) relief granted under section 
722 of the Internal Revenue Code which covers in- 
adequate base period income, (3) renegotiation of 
war contracts after the returns are filed, or 
(%) recomputation of amortization of emergency 
facilities. 


Similar coverage applied to the * data 
presented. 


Comparability of data between 1942 and 1943, 
For most of the 1943 tax returns filed, the tax 
liability was computed under the same provisions 
that were in effect for 1942, The provisions 
of the Revenue Act of 1942 continued in effect 
for the returns for (1) the calendar year 1943, 
(2) a fiscal year ending in the period July 
through November 1943, and (3) a part year be- 
ginning and ending in 1943, 





In the case of returns for fiscal years end- 
ing in the period January through June 1944, and 
returns for part years ending in 194% with the 
greater part of the accounting period falling in 
19%3, the tax liability was affected by certain 
changes in the law introduced by the Revenue Act 
of 1943, which may be summarised as follows: 





(1) The excess profits tax rate was in- 
oreased from 90 to 95% of adjusted ex- 
cess profits net income. 


(2) The percentage ef invested eapital al- 
lowed ac a credit under the invested 
capital method 17/ was reduced as fol- 
lows: 





Percent. allowed 


Invested capital as a credit under the 
Revenue Act of — 














igk2 1943 
Firet $5,000,000... s * 
Next , 000, 000... k 6 
Next 190,000,000... 
Over 200,000,000... 5 2 





(3) The excess profite tax law was changed 
te provide for an increase in the spe- 
Gific exemption from §5,000 to §10,000 
for purposes of determining adjusted ex- 
cess profits net income. The amount of 
income subject te excess profits taz, 
which is a credit against net income in 





17/ Wo change was made in the average base pericd sarnings 
method of computing excess profits credit. 
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(4) 
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arriving at normal-tax net inceme and 
eurtax net income, was thereby decreased 


by $5,000. 


Corporations filing returns for the pe- 
Piods outlined above (taxable years be- 
ginning in 19%3 and ending in 1944) 
were, therefore, affected by the above 
changes in the computation of both their 
inoome and excess profits tax liability. 
They were required to compute two tenta- 
tive taxes, one under the 19%2 Act and 
the other under the 1943 Act, and pro- 
rate each on the basis of the number of 
Gays in 1943 and the number in 1944, 
respectively. The prorated portions of 
the two tentative taxes were then con- 
bined to determine the actual liability, 
which was the amount tabulated as shown 
in this report. Amounts tabulated from 
these returns for all items other than 
the tax liability (e.g., net income) 
were the amounts used in computing the 
tentative tax for 1943. 
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Table 1.- Corporation Income Tax Returns for 1943 
Part A.- Compiled Receipts and Deductions, by Major Industrial Divisions 





Major industrial divisions 











All Finance, Tey pa 
industrial) wining insurance, | oo, | gafrs * 
diviei Manufaq- | Public real estate, ’ 
- —— ———— and leseore th a gw hae ae 
— fishery jallocabl 
Number of returns 1/.............++: «| 420,521 8,133| 78,716] 19,279 | 120,680] 35,594| 133,655 12,128] 6,48h| 5,252 
=a Sa — SS ————— — — 














(In millions of dollars) 








Receipts: | 

Gr ORNS Bhs occ 200, 20 e - 3/136, ° 1,616.8 . 0} 832.4 61.0 . 9 47, 
— 5* from operations y. 33 — See. 7 303-1 18,625.3 3§. 322-0 4, ise. 9| 3,637.0 ee $33-i a 
eo on Government J—— oo 

—— cherie 664.5 2.5 52.2 13.1 11.2 1.4 582.6 1.0 4 el 

ue 
— — — curten 6 2.2 10.3 2. 1.5 3 336.6 2 6 el 
—— — ok * 2 ‘0 : 2 a 

Other interest..... eeee eeeee 3 _ 6. Oh 112.6 47. 7.8 He : 23 ki $3 
Rents and rovalties "Wasspene dees 3: 34 sea] 133-8 68.8 1, ° ie 1 Te 
Net capital eeereeeeeeeeeeeeece e 69. e 20 725 0 7-2 3.5 
— e other than capital 44 2.9 


ign corporations... Ww 
Other SNRs 6 0 53 9 57. 


Total compiled receipts G/occcccce 249,772.5 3,731.4 146, 559.4% 21, 337.6 56, 349.6 5,157.6 9,199.6 kh, 342.6 867.7 226.9 
_——_— — — | Cl — — — —— — | 


— —— ee 2b: *. —444 3 ie od 





Deductions: 


Gost of goods 80ld .............1 103, 269.0 6 | ¥4,40%.6) 472.6 “9 7 ‘ 7 
Gest af Gaasathane ,...s ot ie 209 Baraca 3 601 0.8 2:3 1 B88 


— 331 1|2,08 
Compensation of officers.....cscce ci at! : 3 1, ! ine: 1 3: 3 
ee tt ye Fg iss is: 2:3 


Rent paid on business property.... 





Re’ re Seeeeeeeeeeeesreeeeeeeeee 2 <0 5 s.§ 
Interest paid.........csccccsceces -5| 1,054. 113. x * . . 
Taxe —3— eeeeceeeeeeeeeeeeee ee e 2,91 3 1, is, 5 } re ; 8 0: 22 
——— or GiLlte..ccccccccce 22 1 2. 1 aeea 1 2308 35 144, “2 ee 5:3 rs | * 
— 8 22h, "78-9 j 3 1.8 2 23.0 4 1.8 * 
Amortization on 10/, eeeeeee eeeeeeeeee 7. 33. 1 3. 3.1 | 1,0 ° . 
ap np Hom Piece —E 9 14.6 116 11 21 267.1 2.1 7.2/' 
other de@detiondscccccccccecisescs | 2h 99805] 27607 | 20,58320) 2,437.8 | 7,a8bs2| 3 3,605.8 | 2eer8| reaca| 38:0 
Total compiled deduotions.......++.|221,6%6.0 | 3,392.%/129,965.7/ 16,838.6 | 55,255.6) 4,610.9, 6,535.2 |4%,07%.9/ 753.7| 219.1 
m— — / — — — — — — — —— — — — — — — — — — — 
Compiled net profit OF Losas........... 28,126.5 339.0 16, 593.7 4,499.1 3,093.9 546.7 2,664.5 267.8 114,21 7.8 
Net income or GOTICit. ccccesccvccocece 27,819.2 338.2 16,561.9 4,494.5 3,091.9 546.4 2,377.4 267.4% 113.8 7.7 
Net operating loss deduction L/eccce 225.0 7.2 79.5 36.1 33.5 18.9 37.7 4a 4,3 2.9 


In ubjeet to excess profits 
Tax 12/.sccsscceccssccecsccecesecces| 1%, 366.7 | 66.3) 40,458.9] 1,751.6] 1,523.9] 253.5| 69.2 | a7%%| bee] 5.5 









































Taxes: 
In CARs cece ccccccccscesceseces 4, 2 99. 2, 266. 1 997.4 8 * 1 4o4, ry ry '* 
Soolased value excess-profits tax.| - 33 7 "114. -6 5-3 2.8 2 36.2 * é “I 
Excess profits Bax 13/.ccccccccces 11, 1.5 69.7 8, 162, 6 1,219.2 202.6 sta 135.2 35.1 4, 3 
Petal Cilcs «oc cisess cesses seesccee| 15,9256 169.8| 10,5%3.1 ort 1,782.9] 311.5 464.1 174.6 62.6 9.3 
Compiled net profit less total tax....| 12,200.9 169.1| 6,050.6) 2,091.% | 1,311.1) 235.2| 2,200.5 93.1 51.5 -1.6 
Dividends paid: 
cae con Shemhe ether: Den we 5.72 al 2,63 1.175.8 543.41 105.6] 1,001.9 31 1.1 6.4 
— AMEE) Pe SG eS) hdr eG] Se ree, 














Note: See page A-14% for footnotes. 
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Treasury Bulletin 


Table 1.- Corporation Income Tax Returns for 1943 - (Continued) 
Part C.- Number of Returns, Net Income, and Taxes, by Net Income and Deficit Classes 
























































Returns with net income 15/ Returns with ne 
Net income or — * = — 
deficit classes Number Net — Declared 
* 2.* eeeLirxnoos⸗ vale 5 Musber | Deficit 
re 15/ — tax tax — tax pinecus 15 
23/ tax 
° (In mil- 
(In thousands of dollars) (In millions of dollars) tiene of 
re 
WORSE Boo oc sbb dpidlc 0b We HHs < Sew eHEETe cddbcce 62 25. e + | 4.9 a *|| 84,297 23.0 
— — 923 83:8 a 33 8.8 9 x 166 23.8 
BD GRR Jo clo dance cc vhcbddgecKebscdages — 21,048 52. 2 . 11.0 5 4 8, 20.4% 
—ä + figes . 16 . ‘ 13.6 ST 6 a 5,081 17.6 
GEG, don don —— 15.831 fi.8 3 179 16.0 8 :2 3,516 15.7 
WUREOP We ccccccscccccone —— ge — 19’ bes ore. 11. M2 | 3.0 9.2 8, 7 off 
DW URBOR Biinin dc code dsdcesdewescccccecsoce 19, 243.2 30.3 ° 50.1 2.5 25.0 3,373 1.1 
DE web: GI As iain ss 6s s Flas é 12 209.2 2 4.7 ho.3 2.2 32. A, .0 
* under 3: —— eae ie 2B? 3 ak 3-8 1 Li 26:2 
IE Fe Pescgesocsepece . ° e ° ° ‘ 5 
———— 528* 72 83 15. 179.4 7.8 328.6 1,174 81.0 
200 occ ccc ccccccdesecscedoceccee 11,1 1,748.6 868.8 997.6 3.2 12.5 691.9 651 98.7 
250 under $80. Veones —B bide kato 28 2 1,804; 520: 5 12:6 729.0 os 73.8 
under 1,000........ Sb doe Sd cevccesaces 3 2963-6 1,079. 1,160. 398-6 13.0 843.6 2 50.7 
ooo under 5,000... ... ccc ceeceecccnes ees 2,665 5,395.7 | 3,026.3 3,192. 90.9 31.5 2,370.3 101.3 
OOO under 10, ooo................. 1 2 9 1 9 407.4 17. 1,175.0 2 12.0 
6,000 and over............ —B 8 ů:“æ: 323 3 2,870.5 ia! iiale.e 3 146.4 
Tax on returns with no net income - - 3 Pi rm — — 
dhane —— .... . ... 283,735 | 28,718.0| ah, 366.7 15,925.6 | 4,479.2 154.9 | 11,291.5 || 136,786 698.7 
—S_ (0————== — ⸗—— — 
No income data (inactive corporations).... - - - - - - - 35,373 - 

* Less than $50,000 9/ The item "Taxes paid" excludes (1) Federal income tax 

1/ Number of returns “excludes returns of 5 corpora- and Federal excess profits taxes, (2) estate, inher- 

“tions. itance, legacy, succession, and gift taxes, ts) income 

2/ "Gross sales" consists of amounte received for goods, taxes paid to'a foreign country or possession of the 

“ ‘lees returns and allowances, in transactions where in- United States if any portion is claimed as a tax credit, 
ventories are an income-de termining factor. For "Cost (4) poate ateeases — Least, Seeds } Federal 
of goods sold," see "Deductions." taxes on tax-free covenant bonds taxes re- 

3/ “Grose receipts oon operations" consiscs of amounts ported in "Cost of goods sold" and "Cost of operations." 
received from traneactions in which inventories are not 10/ Amount shown as “Amortization” is the deduction provided 
an income-determining factor. For "Cost of operations," by the Second Revenue Act of 1940 with respect to the 
see "Deductions." amortization of the cost of emergency facilities neces- 

4/ Amount shown as “Rente and royalties" consists of gross serz for national defense. 

—~ amounts received. The amounts of depreciation, repairs, 1y/ —— the net operating loss carry-over is the sum 
interest, taxes, and other —— which - as Th rane net — losses, if any, for the two preced- 
ble from the e amount recei ‘or rents 
pedi of depletion, which is deductible from the gross 12/ —— subject to excess profits tax" is, in general, 
amount of royalties received, are included in the re- equal to the adjusted excess profits net income. 
spective deduction items. 13/ The excess profits tax shown is that imposed by section 

5/ "Net gain or loss, sales other than capital egg is 710 of the Internal Revenue Code as amended and should 
the net amount of or loss arising from the sale or not be confused with the declared value excess-profits 
ex of depreciable property and real property used tax. The amount shown is the excess profits tax liabil- 
. oe iness. If such property has been held ity reported on corporation excess profits tax returns, 
for more than 55 special treatment of the gain oe the credit for debt retirement and the net postwar 

loss is fund. 

6/ "Total compiled receipts" excludes nontaxable income 14/ The industrial classification is based on the business 
other than tax-exempt interest received on certain Gov- activity reported on the return. When multiple busi- 
ernment obligations. nesses are reported on a return, the classification is 

1/ Where the amount reported as "Cost of goods sold" or Getermined by the business activity which accounts for 
"Cost of operations" includes items of deductions such the largest percentage of total receipts. Therefore, 
as depreciation, taxes, etc., these items —— are a ———— groups do not reflect pure industry 
not transferred to their specific headings ever, an classifications. 
exception is made with respect to amortization of ener- 15/ “Net income" or "Deficit" is the amount reported for de- 

mey facilities reported in costs, such amount being clared value excess-profits tax computation adjusted by 
Wrens tereed to "Amortization." excluding net oT lose pres (items 31 and 27, 
8/ Amount shown as "Repairs" is the cost of incidental re- respectively, page 1, Form 1120 
“ ‘pairs, including labor and supplies, which do not add 16/ Total number of returns 22 returns of inactive 


the property or appreciably 


materially to the value of the 
prolong ite life. 


corporations. 
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Table 2.- Corporation Income Tax Returns with Balance Sheets for 1943 
Part A.- Assets and Liabilities by Major Industrial Divisions 




















* All Major industrial divisions 
industrial 
Mining and Public 
divisions quesring Manufacturing utilities Trade 
Net No net Net No net Net No net Net No net Net No net 
income income income income income income income | income income 
Number of returns with balance j 
GNOSCS PJ o oSeccdcccccccccesvccsceus 260, 341 106, 529 3,700 3,336 58,683) 14,466 11,758| 4,469 87,261 | 20,386 
laste: (In millions of dollars) 
CRO BF 47,613.1| 2,658.4) %71.1 45.4% | 11,584.68 167.6| 3,028.3 102.2 | 3,029.0 123.4 


* and pesenate receivable 4 — ne | ue 
rve eeeeeeeeeeeeeeeeee . . . 
Inventorieee soon agdises ek ° 958.4 U6 7 18,7 
nvestments, ernment o 
ti Meabvdadoducacedenss dies 406. 4,248.6 62.8 11.6 7115.6 
.6:: 323 .⸗ 1 90.4 33 


323 2,2862.6| aos.z 4,264.1| 210.4 
3 955.7 35. 5,835.0 197.0 


6. 22 26. . . 
13724 11,2568 132. 1,775.0 60.0 











Gross tal assets (excep 
land hecipestodescoseucan< — * 696.8 4,454.1 us, 5210.6 1,339.0 »161.7 | 2,096.0 2062.2 .0 
“Sea — — 7 ‘Syst cee I33 2, os J { 28 53-4 — ae 2:879:9 Bhs 
J Her “71 | 768. 127.3 ae 3,226.1 5 86.4) 1,993. 619.8 33.3 
Total assets V.-.................. 363,495.2 26.028.4 4,364.0 1,049.6 92.778.2 1,989.5 62.665.8 2,244.7 20,576.68 912.1 
paces parablo .................. ree 1,634.4 265.2 104.2 9,096.9 245.1] 1,637.6 204.9 | 3,209.3 205.4 


Bonds, notes, mortgages payable: 


Maturity i'sear'or 83 8 381-8 okese | Es208:2 3 3 3 137705 | hed 
Other liabilities......... 2222222 7 20 9 66. — 64,4 6 2 2, . 89.8 
Capital stock, preferred......... «| 13, 2379.8 54.0 hat 39 [i028 i —— 4! 101.2 64. 1,16. 42,4 
Capital Stock, COMMON... ..sseseues te . ° 1, 6. 571. 21, 2 bas: 18,6 . 5, ⸗ 367.6 

é $| **Bo9:8 ‘ 3 ne 
Surplus reserves iaoe eeeeeeereenes 33 1 -. a obit ant 1,3 ° 6 3 s el 
Pius ent wadirides profits §/.. Reese Bo 6g0-8| **keurs| 32 *33 342 3 "0 | “*$ab:7| 22528 



































Total liabilities ...... 36349502) 26,026.4| 4,364.0/ 1,049.6 | 92,7782) 1,989.5| 62,665.8 2,244.7 | 20, 8 912.1 














Table 2.- Corporation Income Tax Returns with Balance Sheets for 1943 - (Continued) 
Part A.- Assets and Liabilities by Major Industrial Divisions - (Continued) 






























































Major industrial divisions - (Continued) 
Finance, ineur- 
> iculture, 
Service —— Bohne Construction rorsetry, and — — 
real property shery 
Net No net Net No net Net No net Net No net Net No net 
income income inoome income income | income income | income | income | income 
| 
th bal 
ge ay acm sharpen ayeyeon AT —* 19, 10,456 67,371 521 6,927 3,780 } 3,673 1,864 1,605 2,231 
Assets: (In millions of dollars) 
J — ——— 460.5 49.5| 28,600.6| 2,113.0 279.5 35.1! 106.5 11.0 32.7 11.2 
Hotes an sesouste rescivahie 366.3}  60.6| 20,095.8| 1,929.9 4.6} 103.8| 106 18.6|. 68.0| 32.8 
8 v eeeeeeeeeeeeeeeeee e ° ’ * — . ° . . . L . 
Inventories... — 329.0 22.5 3:6 19.5 tho:9 12:9 140, 19.3 15.4 3.5 
nvestments, ernment o ga- 

CRORE Wh Fh on shed cccccvsseeces 174.4 10.0| 70,130.%) 4, 115. 126.7 10.6 3 2.0 18.7 6.4 
other invesimonio, ofc... 8 385-7 46.0 333 2:2 127.1 26. <5 | 308 43.1 73.9 60.8 
Grose assets (excep | 

land .. 2,503. 2 9°82 4 27665. ‘ 426.4 7.3 621.4 120.1 101.2 72.8 
ates POSET VSB ecccccesscecseees 1; f20-% — 2:90.31 2 i rie *33 af | aei-8 J:. 20 as 
— * 2383 33 B: 3220 | 33431 
Total assets G/ a cccccccccccccccece 3,864.8 698.8 176,162.44 16,401.6 1,552.5 273.0 1,175.5 246.9 315.2 212.3 

we ~payable.. shocesvcsbeeeneey 324.6 101.2 999.6 633. 5 216.0 62.1 77-9 37.2 33.7 41.0 
— S— "sabi sin 3 52.3| 1,010.8 », 2:3 104. 26. 23:8 18.6 16.2 14, 
Maturi 1 year OF BOT. cccces ‘f 261. 6,090.9 33 . 33 51. 
ques Pe — 3 141,4 a: ee! 3 1 * ie: 1 * zoe —* 
tock err eeeeeeeeee . . ’ . . . . e . * 

Gephtal steel, ceumet.s..2ccccesce 687.7| 214.1) 10,071.4| 3, 282.7 33 479.8 129. 118.5 164: 

Surplus and unaivided profits @//</ 1,151-3 shee 1898.8 t] BS "5| sence | 082 | 98s 
Less deficit J/.....sceveseces bh, 277.9| 1.57302 $'972:7 23.2 2378 96.7 33 68.1 | 163. 

Total liabilities 5/....sscccccess| 3,88%.6|  698.6/176,162.4/18,401.6| 1,552.5) 273-0 | 1,175.5 246.9 315.2 | 212.3 

——SS=S==-_—=_—_O — 





























Note: See page A-16 for footnotes. 
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Table 2.- Corporation Income Tax Returns with Balance Sheets for 1043 - (Continued) 
Part B.- Assets and Liabilities by Total Asset Classes 





Total assets classes in thousands of dollars 5/ 

































































100 1,000 ,000 | 10,000 ,000 | 100,000 
Total Under eine under J a under 4 under —J and 
50 100 250 | §00 | 1,000 | 5,000 | 10,000 | 50,000 |100,000| over 
Number of returns with balance 
OHOCCE U/.. cc ccccccccccccccccccccece 366, 870 |161,961 3S,579 | 56,105 26,757 17, 20,737 3,232 2,719 396 491 
(In millione of dollars) 
Assets: 
cy —A 50,271.5| 577-7| 582.9|2,089.9|2,236.0| 1,922.3] 7,292.0 3,539.4| 7,966.0) 3, 71607. 3 2,380.0 
less reserve).......ccsececeeee 26.4%) 670. 6.2/1,507.6/1 2,11 6,664.4) 3,089.4) 6,756.5) 2,9%5.1/ 19,717. 
0 SHES) Bab eRe irbses3] Steg) S868) beeess| &0as-8) £85] LT 
s . ernment o - 
EE inca 64sdedheh cotases seve , 655. 1. 100. 671. »575-8| 8,914.8) 5,168.7/12, 6,0 1,433.1 
Other iavestaouta, sisi Peroea:k| abec}| aosce| Beerd| Share| T0825) S:3hoze| $:00:5/75:827:8| 33.R. 
BORER BF oc cccececccseccceccecece ’ . 1, -9\2 164.6 4, 20 , 160. al . 16,866. 10, . 6 »* 2 
Less Teserves........ccececees ei * a 33 viet 1, 4 23 1 bist: {35a 51 13° a 
JJ——— IB32 A I— ——— 
Total assets V...............:.. + | 389, 523.6 |3,558.5|%,035.8 a 9,4%16.2/12,606.0 a 22, 396.7 | 55, 21%. 7/27, 307.7 |202,520.1 
Liabiliti 
ecounts payable — 3* sere 7%6.9| 550.6/1,003.0| 881.6; 9482.5) 2,363.9| 1,031.6) 2,529.6) 1,102.9| 6,342.6 
Maturity less — 279-7 2he.1| 460.8) 466.0 1 Bs 1,440.4 595-0| 1,233.7 -5| 1,054.9 
Maturity 1 year or more....... * J 1,602. 1, 695+ 1,682.2) 3,929.9 of * 5,003.0 RE -2| 22,564.0 
Other iiebt Se seck-dh dedecon cs ; 3 iie-3 4 3e-8 —28 351 I * 3 ol A, “2 10], -0 
stock, preferred eereeereee . . . . . . P . ry . . . Py . 
Capital stock, GOMMON........-..06 2 2,013.3 1, 3 3,000.4 2, 652. 7 3, —J 24.3 — 6 3 —* 26,681. 
Spies Siteetacia pastes b:| Meee] ated] sar tleteeslcpeedl oped] geet] a eaehscies| ket] ote 
v. s e © r . . . . . . . » . , . , . 
te a 8-8) grads) «7: gholdleg| Seay alla 
Total liabilities 5/.........+++. + | 389,523. 6/3, 558.5/ 4,035.8 /5,855.3/9,418.2 eee a 22, 396.7 | 55,214. 7/27, 307.7 |202, 520.1 
)/ “Sumber of returns with balance sheets" excludes returns sets such as patents, franchises, formulas, copyrights, 
411, and trade-marks. (Amounts in both 


y 


y 


of inactive corporations and returns of active corpora- 
tions for which balance sheet data are lacking. 
Amount shown as "Cash" includes bank its. 
Amount shown as "Investments, Government obligations" 
consists of =" ons of the United States or agency or 
inetrumentality reof as well as obligations of States, 
Territories * political subdivisions thereof, the Dis- 
trict of Columbia and United States tote ef (1). 
Amount shown as was best tai assets" consists af (2). —— 
able ible assets such as 

ipment, manufacturing facilities, en sportation ogg 
cilities, and furniture and fixtures, 3 tan- 
gible assets - natural resources, and (3 intangible as- 


on 


leaseholds, 
tables of this release exclude land.) 
Assets and liabilities are tabulated as of December 31, 
943, or close of fiscal year nearest thereto. Tota 
assets classes are based on the net amount of total as- 
sets after reserves for depreciation, depletion, amorti- 
ee and bad debts. 

Amount “9 Be htm ge and undivided profits" consicts 
divided 

m as "Deficit® consists of negative amounts 


surplus and earned surplus and un- 
ae quest surplus and undivided profits. 
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Budgetary Receipts and Expenditures 
(Im millions of dollars) 








Complete fiscal years, 


















































































































































fecturers' and retailers’ excise taxes, and estate taxes. 


Y/ Includes deposits resulting from the renegotiation of war contracts. 
Information on the amount of such deposits is not available on the 


dDasis of Daily Statements. On the basis of 


war- 
rants, such deposits were as follows: fiscal year 1945, $2,041 ail- 
liom and fiscal year 1946, $1,063 million. Depo 
at $408 million for fiscal year 1947 ad $193 million for fiscal 
year 1948. These figures include so-called voluntary returns. 


me 


First 5 months, 
fiscal years 19% to 1947 1945 to 1948 
Actual Betinated 1/ Change 1/ 
ioe Actual | Bstinated 
1945 1 1 to 
me | OM | er |] ae | as | ar | ane | 28s, | Beer te, 
1947 1948 
Receipts: 
Income and profits taxes......ss.sseee+| 10,713 10,733 9,399 -1, 3,173 | 30,885 | 27,1 . -3, 
ũm- 790 153 sls 8 1,780 1,701 ae 2,662 8 +740 
Miscellaneous B/occccee 3,114 3,459 3,452 - 6,949 1,72 6,013 6,047 +288 1,266 
bass case eGsrenceecesesceoceveveseces 132 a6 51 435 496 517 +61 +21 
Other receipts V.......................... #10 1,306 1,169 -137 3,883 3,493 4,001 3,013 +508 -990 
Total receipts. ....cscccccccccscccccccccees| 15,558 16,417 | 15,055 -1,362 47,780 | 44,239 | 41,585 39,717 <2, 65% -1, 866 
*ꝛ iations Federal Old-Age 
t at to 4 
— — Insurance Trust Fund.... 661 61 696 +65 1,283 1,201 1,355 1,987 +154 +632 
Met receipts.....cccccesccccccccccccccceces| 14,898 15,786 | 14,359 “1,427 46,457 | 43,038 | 40,230 37,730 -2, 808 =2,500 
me ox 
War | Eames 19 16,607 nn 63 654 ' ae 
Boccveccccccccacccooccccocs Es § 2, - 50, 27,800 7, 7,307 “2,1 ~ 
Bavy ιννα— 28 8.899 | 2.356 233 30,087 | 15,161 | 5,116 ge 10,085 és 
Armed Forces Leave Act of 1946: 

— —⏑ — —24 =] |} 2,900 | 250 | 2,900 | 2,650 
Miscellaneous war and defense activities 4, O47 2,937 1,392 “1,55 9,65 5,581 3,456 1,582 -2,135 2, 
Botahercrcrccccccccccccccccccccccccccccs| 36,689 28 , Wa 6,717 | -21,726 90,029 | 46,542 | 18,126 13,579 | -30,416 547 

Veterans' Administration, interest on pubd- — 
lic debt, and refunds of taxes and 
@uties: 
Veterans’ Administration seveeee 4ga 902 2, “, 2,060 4, 253 7,518 7,001 +3, 265 517 
Interest on the public beepoebocstes 933 1,158 1, 3,627 4722 4, 950 5,000 +228 +50 
Refunds of taxes and duties.........0+6 582 1,062 808 canny 1,707 3,027 2,117 2,0" 910 -77 
BOCA]. ccccccccccccccccccccccccosccceses 2,006 3,1 4,659 +1, 747 7,3 : 14,585 14,082 +2,583 Bu 
— t — —⸗ 
International finance: 
Bretton Woods Agreements Act: 

International —— ::::: — J 159 +159 - 159 476 - 4317 -h76 

Taternational ———— Fand...... - - - - - - 950 J M4 950 
Bxport-Import Benk - capital stodk....+. - 1% 8 33 - 67% 325 - - 325 
Gredit to United Kingdon... c6 ⸗ä4&Ä - - 1,500 1,200 *1,500 =-300 
DaPaB cc cccccecccecccccceccecccccccosccse — 17% 1,08% +910 - 833 3,251 1,200 2,48 2,051 

Aid to agricalture V-.. 2 * 1,1 iy +1,060 762 980 1,660 1,720 *7OO 
Social security program E 615 $52 1,254 1, +362 +74 
Public WOFKS..cccccccccccccsecesseccscceecs 133 1 2 +321 323 407 1,257 169 +850 +212 
Other general expenditures .............. sn +220 1,093 1,403 2, 3, +1,152 +602 
Reserve for contingencies.....+ssccsseceees — — — — — 10 *15 
— + corporations (wholly owned), etc. 
1 
War and yo he activiti — 451 149 -27 -176 4 
OBecccecceces 2 26 = 

gate a a A a oh 7 15 6 an = } 161 782 Saad *620 
Commodity Credit Corporation.......sees+ 386 -799 * , Ou 790 2 +296 
CROP... ccccccccesccccccecossosccesccsocs -336 «de “15 a he 566 ksh —* “1,02 +69 
Potal..ccccccesccsccccesccsescccsssocees 416 5h 917 86h -7 -1, 305 -175 829 +1,130 +1,00% 

Total expenditures...csccccesssesccccececes| 40,426 33,075 | 14,825 | -18,250 100,397 | 63,714 | 42,523 37,528 | -21,192 4,995 
| Het deficit (-) or surplus (+)......| -25,529 | -17,290 “W665 | 116,825 || 53,92 -20,676 | -2,293 +202 | 418,363 +2,495 
Source: Daily , except as noted Includes transfers te trust accounts, etc. 
¥ upon the 1946 Budget document, Appendix 7. Includes expenditures for public works undertaken ty Veterans’ Ad- 
Includes chiefly alcoholic beverages taxes, tobacco taxes, mam- sinistration. 


Includes $921 million for restoration of capital impairment of Com- 
modity Gredit Corporation. 

Tacludes railroad retirement and railroad unceploynent a age 
end excludes expenditures made by Departuent of Leber, U. 3. Buploy- 
ment Service Ag ig =| Office for Emergency “Ge tame 
Commission, U. S. Buployment Service), under mutherity ef the Social 
Security Act. 














(Im millions of dollars) 


Public Debt and Guaranteed Obligations Outstanding 
































































































End of first 5 months, End of fiscal 
fiscal years 1945 to 1947 1945 to 
Actual Estimated 1/ Change 1/ 
T 
Hor. 30, | Nov. 30, | Nov. 30, | Nov. 30, 
iF 1945 1986 | 1985 to’ || June 30, June 30, | Jume 30, fume, 2°, —2 * 
How. 30, 1985 * 1967 estimated | estimated 
shy 1987 19h8 
Securities iseued by the United States 
Interest-bearing debt: 
Public issues: 
MarkketaDle...is.esesesececccccccncccece | 1S, 185,112 | 18,328| , || 181,319 | 189,606 
Nonqmarketable........scsecscessceceses 49 57,028 56,343 ~685 56,226 | 56,173 
Total public iseues........csecececseee | 194,192 | 262,1h0 | 236,671) -5,469 237,545 | 245,779 one ae a * 
Special 186U08......csecccecsrececcccceee | 16,583 | 20,710 | 2,256) 43,545 18,812 | 22,332 * * 9— — 
Total interest-bearing debt.............. | 210,77 | 262,889 | 260,925/ 1,925 256,357 | 268,111 
Matured debt end debt bearing no interest.. 4,230 2/ 2,92 1,352] 2,142 2,326 1,301 
Total public debt outstanding.............. | 215,005 | 265,342 | 262,277| 3,065 || 258,682 | 269,402 | 260,400 | 260,200)  ~<9,022 =200 
; SScSceoocCc>—>— SS oS — — —— — —ꝰ 
Securities guaranteed hy the United States 3/ 
Interest-bearing debt: 
Public issues: 
MeTNRER is cvcsecrcvecdccévescctadkise 1,193 39 45 +6 3h 43 
Hon-marketable.......ssesevesscccsevess 2TT 497 317 =180 375 koh 
Total interest-bearing debt............0. 1,470 536 362 “175 40g 467 ne. 2.8. B.a, n.a. 
Matured asbd............................... 63 16 8 -8 2h 10 
Total guaranteed securities outstanding.... 1,533 553 370 -183 433 476 428 397 AB -31 
— —S—=—S—S OOS OO ——— 8S | See 
216,537 | 265,894 | 262,646 | _-3,268 || 259,115 | 269,096 | 260,826 | 260,597 | __-9,070 231 é 

















Means of Financing Cash Requirements ~ 


(In millions of dollars) 








First 5 months, 


fiscal years 1945 to 1947 


Complete fiscal years, 1945 to 1948 




















financed....... 





194s 1946 1947 Actual Estimated 1/ 
19k5 1946 49*.7 
Amount required to be financed 
Bet dDuigetary deficit... .cccsccscescosseses 25,529 17,290 466 53,941 20,676 2,293 
Bet decrease in public asdt ................ - - 7,145 ~ - 9,022 
Net increase in General Fund balance....... - - - 4,529 ° ° 
Net expenditures in trust ,» otc. of - - . - 52h 407 
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RECEIPTS AND EXPENDITURES 
AND 
APPROPRIATIONS 




















Budgetary Receipts and Expenditures 


Table 1.- Summary by Major Classifications 


(Ia millions of dollars) 
























































Receipts Bependitures 1/ 
Gross receipts Less net Government 
Fiscal year appropriations War and | Transfers | corporations 8. 
— ————— Other OLe-Age aad —— one ‘ae —— won| deficit 
receipts revenue Customs receipts Survivors raatipte tures + ities etc. “ etc. s/ 
2/ Insurance . 5/ 6 (net) 
Trust Fund 3/ V 
—— 5, 4, 4s6 | 210 265 | 5,029 8,177 | 6,643 929 608 ol 
eee 5.60 39 208 387 * 7.239 | 5.985 2.029 225 
—3: — — oy ro 38 188 303 1 $707 I. 23 Pe 187 me 
= Geb.ckctkbceces 6.26 7,362 392 33 of a br || astra 6,079 13/) 6.301 in 3303 
ROME. cece — . 13, 12, 4 12,799 32,397 |. 6, 26,011 19, 
ae — —— 23.38 — = sy 12/ 1,103 | 22,282 78,1 26 72,109 8 33 
—— —— * Sree — — —* —— pega — —94 rat 8 F 
2— oe . i. 3 . . ‘3 * 1, > oe . 
MPsncvedsvtedinde W4,239 | 40,310 8 3.493 1,201 | 43,038 63,714 | 14,559 5u2 1,918 “1,305 20.676 
1945-lovember...... 2,609 2 2 4,581 y 4,226 - - 2,208 
Decesber ..... 122 Be 4 ike § ei 5,013 120 4, ous Oe "32 "895 
1946-Jamuary....... 3,848 3, he * 3,819 4,860 3,417 68h - 1,042 
Yebruary...... 3'8 3 3 8 196 | 3.678 383 8 2° 02 14g 3 —* 
March........+. 5, 5,583 138 15 5, 747 3, 2,028 2,550 3 -757 -1,902 
—— Bey pera 2,18 2,320 8* pe i aa 4 4 ee 200 18 1,591 
EAS " y * 1,2 
—“ i 8 * 3 | k79 5,352 | 3,066 2) uke 3 ant 3 
y.......... 2,600 2, ub 6 3,608 | 2,694 1,190 6 -870 1, 
dagust........ 2’n7 53 4 8 23 | 2 2,932 | 1,27% 1, 5 1% 8 
September..... 44s 4,291 he 3 4 WTS 2,75 | 1,718 1,100 32 - -1, 723 
Octoder....... 2,62 2 2, 2 1, 1,481 us 420 
Noveaber...... 2/639 | thos 3 8 21565 2505 09s 1;436 5 2 16 
Source: Daily Treasury Statement Includes recoveries of 8. investments in capital funds. 


covering warrants, such deposits were as 
1943, $558 million; fiscal year 1944, $2 















































Total expenditures less net receipt: million; fiscal year 
Yor expenditures of fons, ete. (net) see table 1945, $2,041 million, and fiscal year 1946, $1,063 million. ‘These 
on “Trust Accounts, Btc. Receipts and Bxpendi # trans- figures include so-called voluntary returns. 
actions in checking of agencies, etc. (net). 
Table 2.- Analysis of teceipts from Internal Revenue “ 
(Im millions of dollars) 
Income and profits taxes Employment taxes 
Miscel- 
Social security taxes 4/ Carriers' Taxi 
Tiscal ysar Withheld ers DZ | laneous 
— Total Total * Other Total Yederal Insurance | Federal Unemployment "7 1937 internal 
y Contributions Act | Tax Act (Unempley- Relizend — 
(Olé-age insurance) ment insurance) * 
4, 2,16 - 2,16 1 bd 2,181 
33 Pt} — Behe se 3 3 150 2,279 
as | 218 : | eg) & zB i 2 | ES 
7.362 | 3.470 ee es? 925 6 98 37. | (2.967 
12,99 +960 - +960 1,186 896 120 170 847 
—8 ib - abo 1,496 1,190 158 a 0553 
— 5323* | won| ite 1130 15 — 
‘no 38 9.392 38 1.70 1.238 180 283 1.15 
1945}-Hovember........ 2,383 1,524 1,076 Le 23 10 8 602 
December........ 3,948 | 3,366 107 2,659 2 7 1 59 516 
1946-Jamary......-.. 33 2,755 554 2,201 51 33 13 5 = 
Yebruary........ x 2, 1,086 1,708 30 200 107 
.....: 3653 83 "658 ů 180 97 1s Us é 
— —— 2,310 1, 1,118 65 61 3 1 bue 
a. Sey eee 2,308 ee} Pe Ube 285 269 1 é 615 
MED. Fisévececss 4,080 | 3,392 2,742 B 7 1 615 
wan heged 2 2, 1, Ts 67 62 2 2 695 
—— 53 en} ie 8 302 2B 10 8 2 
September....... 4,291 3,550 705 2,085 65 8 1 76 
Octobder.......-. 2, 1,40% ay T% re 2 2 
November........ os —Bo X 332 290 276 9 5 B 
Source: Daily Treasury Statement &/ Yor the period prior to September 1939, the data in the columns 
. entitled "Federal Insurance Contributions Act" and "Federal 





ployment Tax Act" represent collections under Titles VIII and IX, 
respectively, of the Social Security Act. 

Includes less than $500 thousand in receipts from "Agricultural 
Adjastment taxes". 























Budgetary Receipts and Expenditures - (Continued) 


Table 3.- Analysis of General Expenditures VU 
(Im millions of dollars) 




































































- > Steines 
interest on public dedt, and Other general expenditures 
refunds of taxes and duties 
Fiscal a Refunds Depart- 
oi = Voterans' | Interest | of Ata to | Social seated | Civition| =" | us e0e1- 
itures | fotel | Adminie- | om the | tame fotai | S6Fi- | security| Public not Conser-| Jose | lancous 
tration | public and culture | program | “°TE® | otherwise | vation relief 10/ 
vy dedt duties ys y & u classified] Corps 9/ 
y ¥ 
1937.. 6,64 1,503 866 56 136 gn 18% 1,026 0 386 1, 167 
1938.. 5.985 1,56 926 2 Rive 854 3? 804 on 326 1, 4 141 
we. 7,33 1, 557 gun 5.752 1,228 7 1,000 51 290 2,2k2 125 
1940... 109 1, 557 1,082 89 ‘= 1,541 949 283 1,57 1368 
iqu ...... 079 1, 752 553 1,111 87 327 22/ 847 7 738 525 257 1,3 129 
. eoeee 6,005 BS 555 1,260 2 4, 099 1,098 2. 680 5 uy 163 970 129 
—* ———— — eee Fie 4 2, T2 1,808 P 3,178 1,093 5 8 2 18 299 | 121 
: eoeescocccesece a 8 *8 4 ake / % ad 2 * ij = 
~ gee Seog wnisgg | r0reo| 28n | Sree | sreet |] 3.938 By 550 ho? Be iy/ yh. 15/ 
19-Movember....... 430 261 142 on 14s. 2 n 19 be 11 
December....... 1,1 | 1,022 162 817 8 178 26 7 38 67 iy it 10 
220 9 29 1s 1 1 
Ee 255 118 3 193 40 2 3 8 J 1 
2,028 1,215 318 bub 251 n3 562 13/ 32 32 7? 1 
— —— 1,490 1,103 406 1% 387 * 67 1 111 
Tice esccesss 1, 1,015 we 106 8* 3 he B iy iy 26 
— 3 2,407 1.395 516 3 56 3 Ty 41 
Perc 00 s0008 2.69% 1,07% 463 26g *a || 1,620 1,02% 87 ns 1 
Aagust......... 1,27% 823 4 122 189 wl s al 4 101 104 iy iy 8 uf 
September...... 1.718 1,227 ous +] 4uge 29 a6 105 m6 17/ 
October........ 1,49h 160 108 4g nl 139 * 
November....... 1,09% 8 tes 105 55 3 37 68 104 wy J 173 wy 
Source: Daily Treasury Statement. mental tures under the Social security progres and the De- 
* Less than $500 thousand. partmert of Agriculture departmental expenditures. Beginning 
1/ General expenditures now include expenditures for revolving funds; July 1946, includes expenditures formerly classified as 
back figures have been revi . departmental. ° 
J Includes public works undertaken by the Veterans' Administration. 9/ Yor additional information, see “Treasury Bulletin" for August 19%, 
Does not include transfers to trust accounts, etc. These are page 
shown in Table 5. 10/ Includes expenditures for the following! Office of Baucation, and 
y/ "Refunds of taxes” include amounts transferred to public debt ac- Public Health Service of the Federal Security Agency; Post Office 
counts to cover issuance of excess profits tax refund bonds and Department postal deficiencies; Federal Housing Administration; 
exclude refunds of taxes under the Social ty progres. &x- % investments in Federal savings and loan associ- 
cess profits tax refund bonds were formerly issued to corpora- ations; certain expenditures of the Panama Canal; and Capital stock 
tions entitling them to a post-war credit equal to 10% of the ex- of the Federal Deposit Insurance Corporation, Home Owners' Loan Cor- 
cess profits tax paid. The Tax Adjustment Act of 1945 reduced by poration, Federal home loan banks, Disaster Loan Corporation, and 
the amount of excess profits tax to be paid and abolished the Import Bank of Washington. 
post-war credit. For amounts of excess profits tax refund bonds Gross expenditures have been reduced $315 million representing the 
issued, see the first table in chapter entitled "Public Debt and repayment of capital funds by certain United States Government agen- 
Guaranteed Obligations of the United States Government". Outstand- cies. Yor further details see "Treasury Bulletin” for June 1943, 


ing excess profits tax refund bonds 


istration. 
eae Stag war activities by the Federal Works Agency, deginning 
Jaly 1941. 

Excludes expenditures for the U. 5. Maritime Commission, depart- 


BEEK E 


E & 


page 9, footnote 12. 
Includes $257 million for restoration of capital impairment of Com- 
modity Credit Corporation applicable to fiscal years 1943 and 1944. 
Includes $500 million for Commodity Credit Corporation - postwar 
price support of agriculture. - 
Classified as miscellaneous expenditures commencing July 1, 1945. 
Rependitures during the fiscal year 1946 include oer million for 
Bank of Washington - capital stock, and $159 million 
for International Bank under Bretton Woods Agreemerts Act. 
Includes $921 million for restoration of capital impairment of 
Commodity Credit Corporation effected by cancellation of notee 
pursuant to the act of July 20, 1946. 
Includes the following expenditures: Credit to United Kingdom - 
$300 million in July 1946, $100 million in September 1946, and 
$200 million in October 19%6; Export-Import Bank of Washington - 
capital stock - $100 million in Augcest 1946, $100 million in 
September 1946, and $125 million in October 1946; and Interne- 
Sienal Bank under Bretton Woods Agreements Act - $159 million in 
Movember 1946. 

















Budgetary Receipts and Expenditures - (Continued) 


Table 4.- Analysis of Expenditures for War and Deferse Activities 
’ (Im millions ef dollars) 













































































Porees | Agricul- Sional| Selective! treas-| Mitt | war 8 ontet — 
ve one us 
Pisca your | gota: [penrt-| Dem.|teave Act | UFO |secertty| wasxe| Housing| Service | ury |,Sveres| tip-| “S¢ | aeitet |property] fence nc 
or month ee. ae Depart- 7) remy | Agency |\(adminie- |Depart-|"QOONP*| ping |qtn,| and |diqponal] tivities 
= moat | “ome? 2/ | trative)| meat | “Smet | santa, — 
on tures j 
IDF occccvecece 929 gs 55 - - - - - - - - -6 - - - - — 
——— 52 -| - - - - - - — J — 4 * » * 
ec ee et et] 6S) ete mers 
IGQML....sececcee| 6,301] 3,678) 2,313] - - 3 62 - wa 18 * 51 eS aoe ee - - 106 
1942... ..-eeeeee | 26,012 | 1% 8, - - 6 111 b2 519 1 200 - - 
——— 53 8 “ wee - - — 8 aus ie a Me em 103 ko) * pe = 
1945. 1029 | 50.337 | 30 ~ | -|% 1 | 18 70 & | inde] 3ieey| atone] ano] as 1,082 
WBoccscisvesds tise 27,800 | 15,161 | - -/1 60 91 80 52 595 es 1,367; 120 65 611 
1945-November...| %,226/ 2, 1.29 | - - 2 TT 2 57 67 - 1 2 
— 4,265 35 990 - — wey 1 a & H rd a 4 - 3 ® 4 
19%6-Jenuary....| 3,%17| 1.529] 1,566] - - 10 3 I . 3 2 %| ne - 60 ° 50 
woe | 2,702 1.968 ss -| - 2 2 -2 5 2 - 72 2 * 2 
—— eevee a —* 8 * * 2 ‘= 2 - : * wu z E ~ 
Leccces 2, 1, @ bad 1 5] @ 
May..sccese| 2,182] 1,282 - - 4 y 26 50 47 - 3 
Fane...cee.| 2,482) 1,565 590 | - - ash 2 3 H a 37 - = a t 
Fly. cccece 1,190 519. baad e 12 2 re, ] ad 
eeweee| 1,509 tr re - ° s ie 5 J % 3 3 * ac 16 23 . 
Septender..| 1,100 2 2 3 2 H BY - 108 . * 
*8—— wo} ——3 3 
Source: Dad ; Statement. under "General®. 
® Seen anes Eee — 5/ Payment of $370 million was made on Dec. 29, 1945, by the Federal Sur- 
—— —— Yas ee plus Commodities Corperation of the Department of Agriculture te the 
‘ ——— pomp a Navy, and Treasury ( t Guard) Departments. —— —— es tee for yp oh gpa 
acludes war functions. 8 procur lend-lease program 
+f Includes war expenditures ef Commerce, Justice, Iaterier, Laber, and flected in previous expenditures by the Commodity Credit Corporation. 
State Departments; Civil Service Commission; Bxecutive Office of the fetal payments for the fiscal year 19%6 amoun to $957 million. 


Bffective September 1, 1946, expenditures of 








































and capital stock of Smaller War Plants Corporation. Includes De- ministration are included with the expenditures of the U. 5. Maritize 
fense Aid Special Pund through the fiscal year 1945; thereafter Commission to which all functions were transferred for the purpose of 
such expenditures are reflected within the respective departnents. liquidation by December eke 1946, pursuant to Sec. 202, public lew 
4/ Classification to reflect expenditures for the fiscal year 492, approved July 8, 1) 
1946 under “War activities". Prier year expenditures are incl oie: 
Table 5.- Analycis of Expenditures for Transfers to Trust Accounts, Etc. 
(In millions of dollars) 
Government 
Veterans' Secial ’ . Federal 
Fiscal year Admini s- securit capi Ais to contribution ¢ 
or month ‘Tote tration — —— 9 — of 
u 2/ Vy y (v. 8. share) Columbia 
ROST oo ccoceseccccccccceccosoccescsoceoosce Gos 557 - 47 * 
—öVVV— ————— — 225 ~ 146 73 - 5 
— IER 187 - 107 B ° ; 
19BL....ceceee xin 10 -- 93 91 , 
19N2....0. eecces 1 1 103 126 
te — ar 8 30 221 107 Tl 6 
1 ee ‘ 101 2T% 177 -3 6 
1945.2... nccdcsdedvocescévetovovegsansee 1, 1,126 As ẽ 6 
rt et dete 1,918 1,381 ye 7 -18 6 
IQUH Movember... ccecccccccccccccececcvcce - - - - o é 
DOCOmdGr. oc cee cseccccccccscecescsese - — « pe * 
ONG —Tamaary....cccceccsecceccece ———— 6bseu 6u7 37 * * * 
J ———— = 9— — ms pe 
200 162 oe - * * 
— * ~ - - « 
5 5 - - o * 
63 226 17% 223 ° 7 
hg — Me - © — 
27 - - - - 
3}/ Includes railroad retirement and railroad unemployment activities. er 





Compri 
Life Insurance Fund, administered ty the Veterans’ Administration. 





further explanation see tables which fellew on social security progres. 


&/ Represents transactions in commodity food stamps by 
riculture. This activity formerly cane 


Department of Ag- 
wader the Office of Distribu- 
tion and prior thereto under the Agricultural Marketing Administration. 
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Budgetary Receipts and Expenditures - (Contimued) 
Table 6. - Analysis of Expenditures of Government Corporations (Wholly Owned), Etc. (Net) 


(Im millions of dollars) 





Reconstruction Finance 
Tederal Federal Public Corporation 1/ Rural 
Electrification; 


theri Wer 
and defense 
authority pH sath Other | Administration 
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reflected in previous expenditures of the Commodity Credit Corpo- 
ration. Similar payments during the fiscal year 19% amounted to 
$1,182 sillien. 

payment to Commodity Credit Cerporation under act of 





Pebruary 15, 19%. 
The act of July 20, 1946, authorised the Secretary of the 
° eat ans te cancel notes of the Commodity Crodit Corporation in the amount 
Payments of million have been made during the fi 945 of $921 million for the restoration of its capital impairment. 
by the Agriculture Departaent (charged as war and defense This amount is treated as « ture with a correspond- 
to the Commodity Credit Corporation in reimbursement for agricultural ing credit under Goverment corporations (wholly owned), etc. (net). 
commodities procured in connection with the lend-lease program and 


Table 7. - Total Budgetary Receipts and Expenditures by Months, Beginning with 1937 
(Im millions of dollars) 
apr. | May | dune | duty | sme | Sept. | Oct. | Mov. | Dec. | otal 
Net budgetary receipts 1/ 
as 367 286 623 
€ 
B| | z| 8) 8] | & 
i at 
Ts? 601 2,701 
21363 —32 
33 














28829 seene 








rt 
648 
“7 


—52 
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Ws ccccccscdccccocese le -126 3. 

1943. ret 5.8 
—— —33 odes 

1,042 <2h3 1,132 


















































Treasury Statement. 
Beginning with fiscal year 1945 certain revisions have been made 
im this table. See "freasury Bulletin,” *2 cyt wg Total expenditures less net receipts. 
to Federal Old-Age 


1/ otal receipts less net amounts transferred 





BUDGETARY RECEIPTS AND EXPENDITURES 


1941 1942 1943 1944 1945 


| 
Net Budgetary Receipts 
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Net Budgetary Deficit 
— Negotive figures represent Net Budgetory Surplus 






























































Office of the Secretary of the Treasury, Division of Research cid Statistics 





Trust Accounts, Etc. Receipts and Expenditures 
(Im millions of dollars) 


Federal ora· ⸗ ana ational Service Life Unemploynent 
— — Insurance Pund Trust Pund 


Bet | Reseipte | Het | Receipts] Bpent:- Receipts | BPendt- 











—ñ bcnnbehsocsndbedinle 


1 


+ 
508 


* 


$8 Ea SESE... 


sx 386 S85 GOS es GEMts K.... 


e 
en? Se 


$c tba Ode $54 $8 z 
.* 


Ja che 88 vBe cf 
Se 8a S85 ste cd pete? 


wa Suu Bea Sax B 
we wad 3G8 B® 
























































Trust Accounts, Btc. Receipte and Bxpenditures - (Cont immed) 
(Im millions of dollars) 





Increment || Seigniorage || *peetal = peed Transactions in checking accomts 


Other trust scovmte V on gold || om silver || S0eunte of Government agencies, etc. (net) 








Tesuance of Other 
Bet Bet Total obligations trane- 
(net) 3/ jactions (net) 


i 





+314 a.a. 2.a.. 


+204 a 2-2. 
+768 +1,106 ~337 

+38 +288 
-2i8 +852 -1, 
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° end, @uring the fiscal years 1940 through 1945, 
year 1945 certain revisions have been commodity food stamps by the Department of Agri- 
See “Treasury Bulletin,® September 1946, page 5. zi, 1945, euch transactions are classified 


. V umn constitute net sales, and net expendi- 
includes Goverument Retirement funds, etc. (See footnote 2.) redemptions of obligations. 
Public Works Administration revolving fund, special 
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Means of Financing Cash Requirements 
(Ia millions of dollars) 





amount required to be financed 





Increase in 
public dobt 
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(whol}7 owned), etc. (net). 

Couprises trust accounts, checking accounts of Government agencies, 

etc., increment on gold, seignierage en silver, miscellaneous funds 
th July, 1946, a clearing account for 

outetanding checks. emluies expenditures for 

national benk note retirements. 
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Social Security Program: Section I.- Budgetary Receipts and Expenditures 


Table 1.- Social Security Act 
(Im millions of dollars) 








Less amounts credited to 
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administrative expenses relating to the Social Security Act; namely, 
Secial Security Administration, Department of Commerce, and Depart- 
ment of Labor; and administrative expenses reimbursed to the General 
Fund of the Treasury under Section 201 (f) ef the Social Security 


Excludes administrative 
expenses payable from other apprepriations, principally fer the 
follewing agencies: Buresu of Internal Revenue of the freasury 
Department, and Public Health Service and Office of Biucation of 
the Federal Security Agency . 

July 1, 1945. payments previously made under the Social 
Security Act were discontinued, and thereafter made under provi- 
sions of the Public Health Service Act of 19%. 


labor through July 31, 1946. 

Classified as "Rxecutive Office, Office for Imergency Management, 
War Manpower Commission" through July 31, 1986. 

Covered by appropriations by Congress. 

Second Deficiency Appropriation Act, fiscal year 1938, appropriated 
@41 willion for refunding to certain States portiens of Federal In- 
players' tax for 1936 collected under the Social Security Act. 
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Social Security Program - (Continued) 
Section I - Budgetary Receipts and Expenditures - (Continued) 


Table 2.- Railroad Retirement Account 
(Im millions of dollars) 





Expenditures 
Transfers to 
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Table 3.- Railroad Unemployment Insurance act V/ 


(Im millions of dollars) 
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Social Security Program - (Continued) 
Section II - Statements of Trust Accounts 























Table 1.- Federal Old-Age and Survivors Insurance Trust Fund 
(Cumulative from organization - In millions of dollars) 






























































Receipts Rependi tures Balance 
; Salaries, Unexpended dal 
; “a — * —— — * = — 
wy | savest — Denefit | retnistrative! Lé-see and|| Total | “dS | In General — 
Congress | sents tures | payments | expenses 2/ —— a7 Tund J 
765.0 Re | 5.4 5.4 ~ - T17.2| 62.3 113.0 1.9 
1,155.0 Wh, 29-3 19.3 — 1,180.3 | 1,177.2 4 * 
1,705.0 87.1 47. 3.1 12.3 - 1.1.7 1,738.1 5 1 
2.393-2 | 243.1 138.6 99.5 3 2,397.6 | 2,380.6 6.2 10.8 
mes ah.1 275.6} 209.8 +4 - 22 — 5.2 20.% 
*Q;z a + 3: BY - —4 236.8 jo 5* 
a . * I =o - tase tests pT 4 a. 
$299.8 | —3—33 2 82 33833 31 
8,614.5 | 665.5 || 1,403.2) 1,205.3 193.3 4.7 7,896.8 | 7,838.7 1.5 6 
8,664.5 cane 1,440.7/ 1,239.1 = 7.1 7,929.3| 7,828.7 54.3 * 
6,960.7 | 685.6 || 2,477.5/ 1,272.7 195.8 9.1 8,168.7 | 7,828.7 295.3 Wh.7 
Source: Daily Treasury Statement. V Under provisions of the Labor-Federal Security Act, 1947, sala- 
V Includes transactions effected under the predecessor Old-Age Reserve ries for the Bureau of Old-Age and Survivors Insurance are pay- 
Account. able directly from the Federal Old-Age and Survivors Insurance 
2/ Under Section 201 (f) of the Social Security Act amendments of 1939. Trust Pand. 


Table 2.- Railroad Retirement Account 


(Cumulative from organisation - In millions of dollars) 





















































































































































Receipts Expenditures Balance r 
Bnd of fiscal Unexpended balance 
Total dations | Interest on Benefit 
year or math receipts Sloe investments payments — — —⸗ In General In disbursing 
Fund officer's account 
PDs conn sntnetadedasdececessdes 147. 146.5 1.4 79.8 68.1 66.2 2 1.6 
Dian cisenbabigubentonesu genes 32 264.8 3.6 185.6 82.7 67.2 13.2 2.3 
Sbessxdedausacdsciobsersacsiee 390.8 9 3-9 298.7 92.1 79.4 10.8 1.8 
Sino nnshenn abbbeencchounente4e —9— 8. 419.9 87.0 74.0 2-5 10.5 
DED. dedes cuqeassodsecgeceencones 9 oe 11.6 m1 104.8 91.5 1. 11.7 
BONE. ccccecccecccososdevococcece 871.5 -2 17.3 76.6 194.9 178.0 4.1 12.8 
Me cadibeccccencetncdaceses once 1,144.1 1,116.9 27.2 811.0 333.0 318.5 1.1 23-8 
ML, « dnddasdecccdépaserovesseese 1,468.2 1,425.7 42.4 952-6 225-6 5 5 14.7 
Re er ry 1,780.1 1,717.8 62.3 1,104. 75-7 7.0 9 17-8 
1946-September.......--ssseeeeees 2,078.5 2,016.1 —34 1,147.1 931.4 782.0 133.4 16.0 
GERI 50.0 6 aches :ggaeen 2,078.7 2,016.1 62. 1,160.8 917.8 812.5 89.3 16.0 
Movember... ......-.cececeeees 2,078.8 2,016.1 62.7 1,174.2 904.6 799.0 89.2 16.4 
Source: Daily Treasury Statement 
Table 3.- Unemployment Trust Fund 
(Cumulative from organisation - In millions of dollars) 
Receipts Expenditures Balance 
State unemployment 
State Railroad Unemployment Railroad Unexpended 
or 8 Insurance Account 1/ ——— — balance 
Ind of fiscal Pran terest gurance 
year or month Total ee Railroad — on —— —— Account || total Invest- In [in dis- 
receipts ties |wmemploy-le_.. +r Railroad invest- Steped With- seat Geel i ments | General fbursing 
— — ments drewals Fund | offi- 
Deposits insurance seater ¥ yy, ty —— Benefit (Special | cers 
by contribu- * Aéministra- States Account | payments Deposit mecount 
States |tions 2/ tion Fund 4/ Account) 
RRR EES: 1,076.2 | 1,058.2 - - - 18.0 0 192.0 - - 884.2 2.0} 12.2 “ 
8 — 1383 1,869.5 - - - 4h. 633-8 3 a. æeo. 1.27.0 13.5 - 
BE ccoens ase tand 2,87-9 | 2. ‘3 bh.2 1.8 - 62.6 |/1,133.2 | 1, 7 1.8 14.6 |}1,724.9] 1,710.0} 13. 1.4 
J 3,97. seal. 105.6 | 105.9 1.6 131.5 ||2,668.2 | 1,550.0 105.9 etd 2,283.7| 2,273.0 8.0 2.7 
DINING can ahs opscdes 2: -5 | 4,717.3 181.9 | 105.9 u. 196.8 2,065.4 | 1,918.0 105.9 ⸗ 13 3 0 4 3.3 
BONS, ccrccscocicess 5,935.0 274.3 | 105.9 17.8 | 21. 2,241.5 | 2,092.4 105.9 43.2 2372-5 | 4,307.0 0 1.5 
— 8,180. 7 3 383.7 +] 2.1 377-9 ||2,302.1 | 2,252.4 ~ at 43.8 || 5,878.8) 5,670.0 8.5 3 
Wi nwe stebersaece 9,668.6 | 8,540.3 22-3 3 Ze ay 2,373.4 | 2,222.5 3 6 13-3 iors 7.8 * 
— ⏑————— — Xsc. | 9,550.3 “7 | 106.7 7-6 -1 |]3-519-3 | 3,350.8 106.7 61.8 ||7,449.1| 7,409.0] 31.7 8. 
{ ’ 
1946-September..... 1,270.4 | 9,606.6 -1 | 106.8 56.9 | 69.0 |13,75%.9 | 3,574.9 106.8 73.2 || 7,515.5) 7,469.0 20.4 6.0 
OReF 6. anes — .2 | 106.9 56.9 | 669.1 ||3,821.1 | 37637.1 106.9 | 77-0 ||7,¥oi.8| 7Meh.0| 22.5 | 5.2 
November...... 11, 468.2 |10,003.0 -3 | 106.9 56.9 | 619.1 ||3,876.3 | 3,688.8 106. 80.6 ||7,591.9| 7,564 23.3 7 
Source: Daily Treasury Statement. Insurance Account equivalent to amounts of taxes collected, with 
V Excludes advance of $15 sillion from the Tr y and subsequent respect to period from Jamary 1936 to June 1939, inclusive, from 
, doth taking place in the fiscal year 1940. employees and employers who come within the purview of the Rail- 
2/ Represents 90% of contributions under the Railroad Unemployment In- road Unemployment Insurance Act. 
surance Act; the remaining 10% is used for administrative expenses. 4/ Represents excess funds of the Railroad Unemployment Insurance 4d- 
(See Section 1, Table 3.) ministration Fund (under Act of Oct. 10, 1940). 
yY Repr it ounte ¢ ferred from States to Railroad Unemployment V Yor railroad unemployment benefits and refunds. 








Cash Income and Outgo of the Treasury 


Table 1.- Cash Income and Outgo, by Major Classifications 
‘ (In millicas of dollars) 
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1945 1986 
Tov. Dec. Jen. Fed Mar apr. May June July aug. Sept. Oct. Nov. 
CASH INCOME 
Budgetary: 
“hanes and profits taxes 1,528 366 | 2.755 790 | 4,838 | 1,60 407 
@ taxes..... ——— «| 1, 3. 2, 2, 838 | 1,603 | 1, 3.392 | 1, 1,51 5 1,404 | 2,4 
Beployment taxes........... — — —— 66 & 310 Bs & 285 B ‘4 * n 
internal revenus..........0....| 602 516 5am 642 615] 615 96 fs ie 
Customs. ....cs0.0s — —— 5 32| he 33 42 45 ke Zz % WS 
Other...... — ——— — — —— — 190 133} 305 158 137 377 64g. 256 1s2 147 zu 191 
MINE an sab 2,608 | %,112| 3.798 | 3,874 | 5,762 | 2,732 | 2.998) buys | 2.5m | 2,717| &eel | 2,617 | 2,639 
— ⸗ — ⸗ — — — — OOOO OC 
Trust funds, ete.: 
Unemployment Trust Fund ( te by States and 
Railroad Retirement on de etpddocees eoese] 1 37 Zz 4 36 zB 200 37 to 209 4o he 155 
Other trust funds and accounts............++ ove] 295 257 153 2 204; 227 112 92 177 1h 97 
Subtotal.......... diviseaveces jad binee vied — —— 189 | 201] koh 1 21 186 
fotel cash incons............. ——— * = 3. + 5,950 | 2.958 | 3,92 += 2. om a 2,803 | 2,692 
Ss — — — — — — — — — sar — — — 
CASH OUTGO 
War and defense activities 2/ 4,226 | %,2u5/ 3,417 | 2,702 | 2 2 2,182] 2,ue | 1,2 1 1,100 | 1,422 
Sree eee eeeeereere ° 4 ° . . . . 2, , . * . ’ 
Veterans' Administration.... 142 162 ’ 220 25 Re oe 415) 496 5 ane hgh 51s ; = 
Public works 3/........csseesees 19 38 2 25 # 36 i) 56 io 6 12 68 
pate * RRO SRY RENTED th * 26 — = & 13 2 3 Fed * * 2 
Interest on the public 4 | eo — — 57 we 161 &7 596 140 75} 913 17% | 8 587 119 66 
— corporations (wholly owned), ete. 
ion Finance Corporation: 
War and defense activitios..........0.00005) 76 1 4 z -96 85 14g -1 43 He) 110 ; -18 
— A—— —— —— * “3 3 z= 3 + ail * ig * 20 
Commodity Oredit OCorporation.......... seeeeee a 8 
—— ——— — —ä ——— 26 2 -13 * 55 101 as * 4 $ 
CG Boe sccsncicevescscrcesnescs webeodsomy eee] 15 124] 159 186 ye | 612 517| 921 792 335; 27 435 83 
.. 4,535 | 4,938 | 4.035 | 3.209 | | “2,805 | 1,969 
Trust funds, etc.: 
Unemployment Trust Fund...... *— ——Ep ue 13% 137 133 113 ue 95 Es) 3 ou 66 55 
Federal Ol4-Age and Survivors Insurance 
Waa vaiestoadasdaassiccases —s— * 2 | 2 28 29 3 jl} 32 33 bf bd 36 36 
Railroad Retirement Account........... — ese 10 12 14 13 13 12 1h 13 1 14 13 
—— cosh 3 au; 5% 377 185 ard 420 37 | -115 -61 210 -76 200 
Sabtotal.....sesceesees Sidacustonmeaneoe —— 272 33 | ju 555 300 107 S77| if? | @ | 63| Seo | | ta 
Redemption of adjusted service bonds............. 4 3 ; 2 2 2 1 1 1 1 1 2 1 
Redemption of eaneee peedhee tin sia temhes2a. - = 4 3 — 5 8 — 87 4% u 3 
Potal Cash outao·.. ........................... «+e} 4,811 | 5,303 |.5.629 | 3.921 | 4,269 | 4,171 | 4,383 | 5,046 | 2,923 | 2,928] 2,968 | 2,850 | 2,276 
EXCESS OF CASH OUBOO..........cccccccccscccccces — 1.724 896 1,636 6 21,782 _| 2.237 2} __320 |__219_ | __-88 | =1,710_ —— 41} _-616 
1/ These figures are not intended to reflect the budgetary position of &/ Consists of Department of Agriculture expenditures, except 
the Goverment, and will not agree with budgetary figures on re- roads and trails which are included in public works. Excludes non- 
ceipts, expenditures, and deficit such as those appearing in the eash transactions. 
Statement and in other tables in the "Treasury Bul- z Becludes transactions under transfers to trust accounts, etc. 
letin". Jor an explanation of the revisions made in Daily Treasury Beoludes accrued discount on United States savings bonds, and 
to arrive at thie cash series, see the "Treasury est on trust fund investaets. 
V Revised to include "Work Projects Administration" and “Civilian Con- 


Compri 
tion, Public Works Administration, Federal Public Housing Authority, 8/ Beginning July 1946, includes clearing account for outstanding 
river and harber work and flood control, Tennesese Valley Authority, checks. 


forest roads and trails, and reclamation 


Total Cash Income and Outgo, by Months 


(Im millions of dollars) 











servation Corps", and to exclude "Surplus property disposal agencies" 
which, beginning July 1, 1945 are included in "War and defense ac- 
tivities" above. 

































































GENERAL FUND OF THE TREASURY 
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Assets of the General Fund of the Treasury 


(In millions of doliars) 





Bullion, coin, 
and currency 


Deposits in 
Federal Reserve 
Banks 


Other deposits 
and collections 





Wovember.sccccccccccceces EP IEE. BAPE 2 


33 
14, 708 
12, Wey 


11,% 
10/524 





1,863 
827 
1,194 
87% 


$8 NS sk8E9 3 
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Source: Daily Treasury Statement. 


Balance in the General Fund of the Treasury 


(In millions of dollars) 





Total 
liabilities 
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Treasury Bulletin 


Analysis of Change in Balance of General Fund of the Treasury 
[1m millions of dollars - Net increase or net decrease (-)] 
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posits (met), and, during the fiscal years 1940 through 1945, 
transactions in commodity food stampe by the Departzent ef Agricul- 
ture. Commencing July 1, 1945, ouch transactions are classified in 
the column "Trust accounts". 
Beginning vith fiecal year 1945 represents sales and redemptions of 
@ligations ef Government corporations, etc., in the market (net). 
eutetending checks, see Hote. 
Includes inactive gold in the amount of $1,087 nillicn. 
Bxpeaditures for the retirement of national bask setes fren incre- 
meat on gold for the fiscal years 1937 to 1939 (as shown below) are 
net reflected herein, tut are reflected under increment on gold as 
fellows: 1937, $99 million; 1938, $51 million; end 1939, $5 sil- 
lien. The increases in the public debt chown in the table "Means 
of Financing Cash Requirements" for the above fiscal years will sot 
egree for the reason stated above. 











PUBLIC DEBT AND GUARANTEED OBLIGATIONS 


OF THE UNITED STATES GOVERNMENT 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government 


PART A - FISCAL YEARS, 1937-194 
(Im millions of dollars) 





Jane 30, | June 30, | June 30, | June 50, 
1938 1939 1940 1941 


Public debt and guaranteed edligations 
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41, kos 65,336 47,87 139,472 
589 beds 622 1,324 
42,018 45,890 kg 696 140,796 
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Detailed Statement of the Public Debt and Guaranteed Obligations» ~ \:;.: 
of the United States Government - (Continued) 


PART B - MONTHLY DATA 


(In millions of dollars) 





1945 


1946 





Nov. 30 |e. n 


Jen. | Fed. 28 | Mar. wi tor. 30| Kar 31 | sure 0 | aay n |ase- n |sept.30] Oct. Kl | Nov. 30 





Public debt and guaranteed obligations 1/ 





Interest-dearing debdt: 
Public aob............................ eoee 
Guaranteed otdigations.. ccevcces 


Total..cescce Pe eereesereeseeeecoseseseoeees 
Matured debt and debt bearing no interest..... 
Total out standing....... ceeceese eeeecccceeccce 


275, 69% 
— 


277,456] 277,912 
305) 539 


£7, 


272,711 
‘533 


271,440 
542 


268,111 
467 





nee 
2,436 


278 ,001/ 276,51 
1,4 1,313 


— 
1,275 


273,20 
1,199 


271,983 
1,153 


266 ,578 
1,321 


— 


266 , 359] 264,217 
370)__ 392 


262,415 
378 


260,925 
362 





267,363 
1,240 


266, 729) 264; 





2,196] 1,160 


262, 792 
1,125 


"}262 ,286 
1. 1,36 





276, Ge2 


279, 704 





276,56 








274, 4bs 


273,135 





T2 60 





27 22,1 


— 


262 , 646 





4 





Taterest-Dearing debt: 
Public issues: 
Marketable issues: 


Treasury 
Certificates of 
Treasury bonds - bank restricted 2.. 


Treasury 
Postal savings and other bonds 
Total matketable iseues.......ssss0 . 


Non-marketabdle issues: 


Total public 1esues......cesccsscecees oe 
Special issues 
Total interest-bearing debt 
Prepayments of securities.....ssssscsses —XR 
Matured debt on which interest has ceased..... 


Debt dearing no interest: 
United States savings stamps........... eee 
Excess profits tax refund bonds.. 

Special notes of the United States: 
national Bank for Reconstruction and 
Developmen’ 

United States notes (less gold reserve)... 

Deposits for retirement of national bank 
and Federal Reserve Bank notes.........- . 

Other debt bearing no interest.........+--+ 


Total debt bearing no interest. 
Total public debt outstanding. ......+-secseces 


17,037 
ea 


iat 





NS 183 
“7 





—338 








1 
— 0 





607 
6 









































1,063 


1,019 











2 


= 


276,012 





Guaranteed obli 


gations 





Interest-bearing debt: 
Public issues: 
Marketable issues: 
Federal Housing Administration 
Non-marketable issues: 
Commodity Credit Corporation 4/. 
Total interest-bearing debt.......++-+++ 


Matured debt on which interest has coased..... 
Total guaranteed obligations outstending...... 




































































Source: Daily Treasury Statement. 
u 


hold a limited easount 


seues for trading purposes. 


"freasury Bulletin" July 1946, 4-9, 4-10.) 


y The face vales — 


and Treasury savings notes —— 

not currently presented for rotarea ai * = 
interest-bearing debt until all the —“ 
have matured. 


and X-C, 


pr Me and credit agencies. 
Includes prepayments on securities. 


* 


————— —7 


qe 


—— ene donde 


fhe +: maa are 
orn series 


Demand obligations stated as of the previous ite *— with 
the Statement of Guaranteed Ovligati 

Statement. 

*— of Reconstruction Finhkes Corporation —8. “Beries X-A, 


which were held by United States Government corpo- 
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INTEREST-BEARING PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
OF THE UNITED STATES GOVERNMENT 


Public Debt and: Guaranteed Obligations Non-Marketable Public Debt 














. 


* 











—x 


dy mer 
RE 5. Savings notes 
Savings bonds 
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Special Issues to United States Government Agencies and Trust Funds ¥ 


(Im millions of dollars) 





Tederal ’ 
Savings Government 
and Loan Retirement 





Tunds 








4 


AJ 


SESRe 


4 & 


> pine aba! aes 3 


6 


22222 4æ4444« 


S 28280 ws: 
SSeS 


IDW-dovember....-.sssccecees 20,710 
Dee eader................ 20,000 


IQUE —Tamuary.....ccccsecceces we 
— CEE 


ee eeescesesecsceeses 2,224 
eee eccccecescsecscees a, 


—— —— 38 


2,02 179 
au ash 179 


333 Baa see s% BeeSs svbas 
ted 


RSS SEE ESE SE SSEES 


YI BSS SAK REE ESF S4BBe wis: : 


BR BRR REE BER 


~ 

s 
8 
~] 












































tement. 
These securities are included in the detailed statement of the 
public debt on pages 20 and 21. 


Guaranteed Obligations Held by the Treasury / 
(In millions ef dollars) 





Commodity Federal Tederal 
Bad of eon Credit Pare Mortgage | Public Housing 
— ——— Corporation Corporation Authority 





1937..... eeececeessecesecsececeses 


22 


He 


9,046 
6,998 
6,930 


9,022 
9.16 
9,205 


9.235 
9.215 
9.129 


9,132 
9,126 


19NE—January......ccsceeees —E 


7 — —— 


MPT ALi ccccccsccscccccccceeece 


WMOaYrccoccesesscccccccsscccces 


eee eeeererseseeeeresees 


TU. occccccccccccccccecscees 
September. ..cccecccccccsscces 


de doder....................·· 
Levreader..................... 


rie GSS “BP we GBR.S ..,,, 


68 SES BSS SSS SS BSNSS az... 


BS WSS See 883 $8 3 
































Source: Daily Treasury Statement. 1/ These securities are not included in preceding statements of guar- 
* Less than $00 thousand. anteed ebligations cutetanding. 
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Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed 
Obligations of the United States Government 


(Amounts in millions of dollars) 





Public debt and guaranteed obligations Public d<dt 1/ 





od 

Comput Computed Computed 
dedt outstanding | interest interest 
obarge cherge 








(Im millions of 


ta nas 
a 


22222 


5 
mie 


arene 


He een 
* 


a~ «#888 ESERS 


* 
wow 


278,002 


3 363 s 324 1.618 
5. i 2.517 
5,353 . 3 1.473 


5» 343 


. 378 6 1.497 
5,339 2. 362 5 


1.520 












































interest on United States savings bonds, Series A-B are considered 
1/ freasury bills are included in interest-bearing debt figures at face te yield 2.90% per annum and Series F is considered to yield 2.53%. 
amount, but fer purposes of calculating the computed anmual interest Guaranteed securities held by the Treasury, and securities guaran- 
charge and the computed rate of interest, the discount value is used. teed as te interest only, are not included in this table. 
Ter the purposes of computing the annual iaterest charge and rate of 
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Section 21 of the Second Liberty Bond Act, as 
amended, provides that the face amount of obligations 
issued under authority of that Act, and the face amount 
of obligations guaranteed as to principal and interest 
by the United States (except guaranteed obligations 
held by the Secretary of the Treasury), shall not ex- 








Statutory Limitation on the Public Debt 


Table 1.- Condition as of November 30, 1946 
(Im millions of dollars) 








ceed in the aggregate $275 billion outstanding at any 
one time. Obligations issued on a discount basis, and 
subject to redemption prior to maturity at the option 
of the owner, -are included in the statutory debt limi- 
tation at current redemption values. 











of the Second ldberty Bond Act, as 





Maximum amount of securities which may be outetanding at any one time, under limitations imposed by Section 21 : 
Ee EE Eee Ba bd ins bas.6 Sedib ad d60 cece sccectcbodencdcewwcacescckbdete cs — $275,000 





Amount of securities outstanding subject to such statutory debt limitation )/: 





⸗ 












Source: Public Debt 









Service 
Y Yor comparison with the total public debt and guaranteed securities 


Table 2.- Analysis of U. 8. Government Securities Outstanding Subject to Statutory Debt Limitation 
and Comparison with the Public Debt Outstanding, November 30, 1946 


(In millions of dollars) 


outstanding, see following table 2. 
2/ Bxcludes guaranteed securities held by the Treasury. 












































































































Source: Public Debt Service. 






date (with minor exceptions). See footnote 2, page 21. 





Public debt and guaranteed obligations outstanding 
Subject to Not covered by 
statutory debt statutory debt Total 
limitation limitation 
Public debt and guaranteed obligations outstanding: 
Public debt: 
Interest-bdearing securities: 
Marketable issues: 
BI WEEE ccc cccconceaceccpenassccsesccebecccesececccccccsesonécesoee 7;,000 - 17,000 
Certificates of indebtedness. ...........e se ceececeee cece ene eceseeereseeees dee - tpl 
Treasury .. - y 
Bonds - bank restricted )/...........0..ecceeecccccecceeeteceeess 49,636 - 49,636 
Donds - bank oiacibao...................ꝛ e ꝛ ꝛ : . ,686 - 69, 686 
Postal savings and other bonds ................... · · ꝰ ꝰ ꝰ ꝰ . . ~ 179 179 
: otal marketable 180, 148 179 180, 328 
Non-marketable issues: 
U. S. savings bonds (current redemption value) 49, 709 - 49,709 
e ,978 gg 5,978 
345 - 345 
311 - 311 
56, 343 oa 56, 343 
Special issues to Government agencies and trust funds..................-.+-+5- 24, 254 - 24, 254 
Potal interest-bearing securities. ...........5-secceceeccseccceccceeeeseetcece 260, 746 179 260,925 
=———— 
Matured securities on which interest has ceased........ 2.2... 26 eee cece eeeeeeeecece 231 6 236 
Obligations bearing no interest: 
United States savings edepo........................ ꝛ ꝛ ꝰ ꝛ ꝰ ꝰ ꝰ . 82 — 82 
profits tax refund Bonds... .. 1.2... .cee reece er ꝰ ꝰ ꝰ ꝰ ꝰ ꝰ 32 - 32 
Special Hotes of the United States: International Bank for Reconstruction and = PS 
BB cecesecsodenes 00 bhlnses 6o0ctsenschebacee - 
Garwenay .- ~ 1 15 
Total obligations bearing no — α-— 32 1 1,116 
Patel IE, i685 50 555. da reg oR Res in teWNS din SBE ¢ Wes Kia Skin oh sd gd 261,338 938 262,277 
Guaranteed securities }/: 
Int —2 —————— 362 - 362 
Matera GdBB occ ccc ccwcccccccceccccccccsccccvecesccccevscesscccccocccsscceceececoce 8 — 2 
Total gaaranteed securities........-.....e+e dhe ewlaphSds obnd 0 d6 ccdeeebsoccseton 370 370 
Total public debt and guaranteed securities outstanding. ............ 600 . . . 261,708 938 262, 646 
retirement of national bank and Federal Reserve Bank notes; and 


2/ Issues which commercial banks may not acquire prior to a specified 
2/ —* of United States notes (less gold reserve); deposits for 


other obligations bearing no interest. 
3/ Excludes guaranteed securities held by the Treasury. 































| Analysis of Issuance and Retirement of Public Debt 
(In millions of dollars) 
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7 Public debt receipts Public debt tures 
Public | Met (Issuance of public debt) (Retirement of public debt) 
dedt change Public issues Public issues 
\ out- ia al not 
Miecal year jetanding| public Cortifi- nr the rt Certifi- 
or month end of debdt cates sn, OT Areed |United Excess cates of 
| fiscal | during || totar | cash | Bee reed SS ee Tote | Cash |{24e> | | Special 
year or| fiscal edness, | service leave | Bask for Re- tax changes issues y/ edness, changea issues 
month | year or a png bonds | construction — 
month series bonds series 
2/ and Develop- 2/ 
ment series 
2,646 9,589} 6,199 — ua - - - | 1,752] 1,499]; 6,943) 4, 625 -/1, 
"tho || 9,622] ', am 4 ~ ° - | 2267) 272 —* 5/166 * —3 4 
3,275 13,08) 7, - - * - | 3,03%| 2,567 809 HP - | 3,035 1A 
2,528 || 13,166) 7, - 8 - - - | 2,812 — 10,638] 5, -| 2,92]; 2,1 
5,99% || 17,847] 10, J 2 - - - | 3,242) %,2e2)/ 11,853) 5,616 -| 3,142} 2,996 
23,462 || 37,164/ 30 303 1 - - - 5,876|| 13,703) 8,69 303 4,122 
127% ||1225632) 9h, a L - ° - 1, bee —* “pee 32 a 1 ike 5,332 
vin 153,78 | 123, 1 - - 13% | 18,790| 10, 89,478 |63,202 18,790 | 6,99% 
57, 179,159 | 129 + 6 - - 394 tee 1%, 20 |/ 121 , 480/77, 40s 4 3,183 9.8% 
10,740 || 150,988 | 203,, 48h 1 - - 88 | 31,036) 16,263|/ 140, 248/95, 985 kes | 31,036] 12, 
52% || 11,166/ 10 - ° - - 1 J ao 7,643/ 7,596 J J 47 
12°773 ||. 26/608] 22 a | - - 3,777|  9|| 23,876] 6,65) seh) 3,777| 800 
12, 8 - . - -" -8 i 76 || 12,166) 8,728 -| 3, 107 
Ar § fod = | | Rigs] Zr5|| inieys| Sizes] =| Rome) 
-3,201 || 9,643/ 6 - ⸗ *] 3,233}  372)| 12,8¥h) 9,578 -| 3,233 133 
-2,114 9, 6 - ° - - * | 2,820 207) 11,42 2 -| 2,820 18) 
-1,n6 || 7, —8* J -1 - — 8, 8, — 17 
-3,16 |/ 21, 6, - ° - - - | 2,775) 12,182|| 24,185/10,079 -| 2,775] 11,331 
-1,152 |} 10,062; 6 ~ ° - - *] 2,916 776|| 11,215) 6,236 -| 2,916 6 
=724 || 9,019 1, - OP a - © | 1,223] hee/| 9, 7h3| 8,496 - | 1,223 2 
“2,177 || 8,08 x - ° - - -1/ 2,38 W5|| 10,995) 6,620 -| 2,32 — 
-1,837 9,025) 7,283 - - 2 * | 1,440 232|| 10,862) 9,351 - | 2,¥ko n 
“1,25 || Siu) 5,925 - ° zo ous | 1,775 252/| 9,696) 7, - | 1,775 14 
Source: Daily Treasury Statement. : 2/ Consists of special series of certificates of indebtedness 
* Less than $00 thousand, iseued directly and solely to Federal Reserve Banks. 
1/ Bxcludes certificates of indebtedness, special series. 
Composition of the Interest-Bearing Public Debt 
— agentes Percent of interest-bearing public debt 
Public issues Public issues 
Ind of fiscal 
year — Bonds Notes Certif- seated Bonds Hotes Certiz- end 
Total ane * — on Semnee Total * —— i " 
Market- Market - rs . Market- Market- Bills 
market- market- | indebdt- market- ket- | indedt- 
ate | ate | © | ate | cmmecs able [nie | 2° | “Shie | edness 
20,1, 1,188 | 10,617 — -/] 2 1, 100.0; 56.2 3 29.7 - - | 6.4 4.3 
38 1,556 | 9,147 - -] 12 oe 100.0} 60.3 H 235.0 - - | 3.2 7.3 
Sim | jam| ese} =| 2 | ime] —— 
30.412 8 5.08 - — 3 6.120 ||100.0| 62.8 a8 11.8 - - | 3.3 12.8 
38,281 | 10,596 | 6,669 015 / 2,508 | 7,88 || 100.0 -2] 14.6 3 h.2 4.3 | 3.5 11.0 
57.716 | 21,708 | 9,168 33 bse 1l, 10,871 || 100.0 fe 16.0 He H 5 12.2 | 8.8 8.0 
By ~4 23 17.405 | 9% 28,822 | 14, 14,287 || 100.0 2-3 17.7 8.7 8 14.4 es 7.2 
Oak 2 25.031 33 34,136 | 17. 18,812 || 100.0 6] 18.0 2-2 4.0 13.3 6 7-3 
119,502 | 49, us, 6.711 | 3%,80% | 17,039 | 22,332 || 100.0) 44.6) 18.4 8 2.5 13.0 | 6.4 8.3 
1 w+. |26e, r 47,970 | 23, 9,058 | “3,02 | 17,026 | 20,710 |}100.0/ ™.7/ 18.2 6.9 3.4 | 13.3 |. 6.5 7.9 
a * ts 38 35 3 2s 17,037 | 20,000 |] 100.0} %3.8| 17.6 8.3 3.0 | 13.8 | 6.2 7.3 
1 pose 456 | 221 062 | 2 6,107| ~1, 17,042 | 20,655 |}100.0} 43.8) 17.7 7.0 2.9 15.0 | 6.2 7.5 
oe ae sts 32* 33 33 8* 38 17,032 | 20, 100.0} %3.8| 17.6 7.0 3.0 | 15.0 | 6.2 7.5 
March...... | 27%, 746 | 121,357 | 49,2 18, 7, ko, 17,047 | 21,135 || 100.0 o2]} 17.9 6.6 2.7 24.7 | 6.2 7.7 
X 272 121,357 | 49,268 | 18,262 | 7,248) 38,408 | 17, 21,224 |/100.0; 44.5) 16.1 6.7 2.6 14.1 | 6.2 7.8 
— laa . jen. 33 9,5 18,261 | 7,127| 36,828 —42 a; 100.0 7| 18.2 6.7 2.6 | 13.6 | 6 7.9 
June....... ,111 | 119,502 | 49, 18,261 | 6,712} 34,804 | 17,039 | 22,332 || 100.0) 44.6) 18.4 6.8 2.5 13.0 | 6. 8.3 
ecceses [267,039 | 129,502 | 49,730 | 13,m2 | 6,669 17,023 | 23,085 || 100.0; %.s| 18.6 5.0 2.5 14.1 | 6.8 8.6 
~~ eed 33 Fe 9,876 | 23,3 | 6,688 poe 17; 23,443 100.0 9] 18.7 5.0 2.5 | 137 » 8.8 
September... | 264,217 | 119,502 | 49,930 | 13,32 | 6,096) 34,478 | 17,007 | 23, 100.0 -2/} 19.0 5.1 2.3 13.0 | 6.4 9.0 
Octoder.... | 262,415 | 119,502 ey 13,351 | 6,003/ 32,478 | 16,987 | &, 100.0; %.5/ 19.1 5.1 2.3 12.4 | 6.5 9.1 
November... | 260,925 | 119,502 | 50, 13,351 | 5,978| 30,475 | 17,000 | 2h, 100.0} %.8/ 19.3 5.1 2.3 11.7 | 6.5 9.3 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States 
As of November 30, 1946 
(In millions of dollars) 





Amount of maturities 





Callable issues 
Description of security 2/ classifies ty your of: 











Certificate 
Certificate 
Certificate 












































(Continued om following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States 1/ 
As of November 30, 1946 - (Continued) 
(Im millions of dollars) 





Amount of maturities 





Callable issues 
Classified by year of: 











10/7/40 
9/15/43 


12 
12/39 





—* 


/ee / vo 








3 








3.470 12/15/% 
8,754 
(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States 1/ 
As of November 30, 1946 - (Continued) 
(Im millions of dollars) 
dmount of maturities 








Callable issues 
Classified by year of: 





Description of security 2/ 





2-7/8% Treasury bond 3/15/35 


2-3/6 Treasury bond 
A ee Ay ee —S 





Panama Canal bond- 6/1/61 6/1/12 


Treasu: - 6 ééed 6/1 
ag — — bend - ees Descscos sede 3 
2-1/6 Treasury doaa 11/15/45 





- 6/15/58-63 6/15/36 
21/26 Treasury bond = 12/15/6368. 


BOCA 6 os cccccccsccccccccccecsceccecscocees o- 





4/15/43 4/15/53 


2-1/2% Treasury bond 
9/15/43 |. 9/15/53 


2-1/2) Treasury bond =~ 12/15/64-69... 
—J ——— — 





ↄ / a Treaeury bond = - /s/ 50........ 
2-3/48 Treasury bond = 12/15/60-65........ " * 12/15/38 





Botaleccrcccccccssccccvccccecccsccceseccese oo 


21/26 Treasury bond 12/1/54 


2-1/2) Treasury bond 
2-1/2% Treasury bond 


+ | 201/28 Treasury bond 


1971—Mar..+. 


1972-June... 
Sept. ee 
Dec. vee 


2=1/2% Treasury bond 


ꝰo dal ................. 


2-1/2 Treasury bond 


. | 2/2) Treasury bond 


2-1/2% Treasury bond 


Potalecccccccscreccees 


2-1/2% Treasury bond 


2-1/2 Treasury bond 


2-1/2% Treasury bond 
2-1/2% Treasury bond 
2-1/2% Treasury bond 


> th 
- 9/15/67=72..c00e08 
— 12/15/67=72...00008 


ba 12/15/63~66........ 
- 6/15/6N-69...00008 


be 3/15/65-70...c0.00 
3/15/66-72......+ 
* 6 / 15/67-72........ 


= 9/15/67-72...00000 
* ꝛe / as/e........ 





2,118 
2,832 
3,762 
3,838 
7,600 
5,197 
3.481 
7,967 


2,726 
12, 689 








22,372 


5/42 
— 
10/20/41 
11/15/45 


4/15/45 
9/15/43 


12/1/44 


6/1/"5 
10/20/41 
11/15/45 


bles 


12/15/62 


4/15/53 
9/15/53 


12/1/54 


6/15/62 














⁊o dal ............... ....... ...... 




















: Daily Treasury Statement, and reports to the 


Treasury. 

1/ Excludes (1) postal savings bonds and (2) Federal Housing Mdministra- 
tion debentures (the only interest-bearing public marketable guaras- 
teed securities outstanding) . 
It should be noted that callable issues appear twice in this colums, 
once in the year of first call and again in the year of final satu- 

- Callable issues with respect to which a definite notice of 
call has been made, however, are listed as fixed maturities. 
Federal securities fall into three broad groups with respect to in- 
position of Federal income taxes on income derived therefron. 
“Wholly” tax-exempt securities are exempt from both the normal and 


surtax rates. "Partially" tax-exempt securities are exempt from the 
normal rates except that in the case of partially tax-exempt Treas- 
ury and savings bonds, interest derived from $5,000 of principal 
amount owned ly amy one holder is also exempt from the surtax rates. 
"Taxable" sequrities are subject to both normal and surteax rates. 
Bask restricted issues may not be acquired by comercial banks (with 
minor exceptions) prior to a specified date. See footnote 2, 
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Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Description of security 
(Date of issue is shown in parentheses) 


Period to maturity 


Amount of 
subscriptions 
tendered 





In 
Por 
eash 





exchange 
for other 
securi' 


Exchange ties 


ef 





"Safed free: tne 98/0 
as Treas. dond- ae te VV.. 3 
as —* 3 te zfs) 


Certificate [6 (6/26/44 


Wy /24 fas 
i 





Certificate - 38 


Certificate - 9/1 
frees ane = 3a 


6th War Loan securities: 3/ 
2-1/2) Treas. bond~ 3/15/66-71 4/ 

as + dond-1 

lel Treas. note- 9/15/47 

i Certificate 12/1/45 


10/23/¥4 





1/2/¥6 


11/17/44 -90% Treas. note - 
2=1/2% Treas. bond - 3/15/66-71 
Treas. - 12/1 


11/17/%s 


rererey t-t. to 
PEE EEE EE 


sn 
5/1/¥6 


Certificate - 
Certificate - 


7th War Loan — 
as — —3* 
———— *33 


is 19/45 


~ 
ew 


4/11/%5 


1312 





—38 — Certificate 
8/20/45 7/8% Certificate - 


Victory Loan securities: 


T= BT 
2=1/ treas. —— Hedy. 
7/ Certificate- 12/1/46.........-- 33 


by 8 yh 
2 
8 efi 


SN 
195 


9/12) 





Certificate - 
Certificate - 
Certificate - 


538 
—V—— 
— 


1 
wae 


wee 


22> 
Bee 
1444444 44 4144 yey 


Certificate - 
Certificate - 
Certificate - 
Certificate - 
Certificate - 
Certificate - 
Certificate - 
Certificate - 
Certificate - 
Certificate - 
Certificate - 


ARAARRAARRA 


— 
n2/18/46 


— —— 
re eee 


— 











445 


. 
tal 
= 


= 
* 


* 
2 
se 


(In millions of dollars) 


3838 


Fran 
keke 


PE Ak: 


o- 2 8 
sernpe 
we 
. 


a 


—2 


BBRE 


BBRE 
— 


* 
5 
a 


53 Bu 


se 68 844.9 
ee ee 2 
Yr 
eses 
32s 

a 


IE 




















: Bureau of the Public Debt. 

. Mot available. 
Im the case of the reopening of a previously offered security, the 
period to first call and to maturity are calculated from the date 
interest commences on the reopening. 
Consists of all public cash subscriptions and of subscriptions by 
U. 8. Government agencies and trust funds. 
Figures on amount of War Loan securities iesued consist both of 
qmounts iesued in connection with the Drive, and of amounts issued 
concurrently with Drive to commercial banks and Treasury invest- 


= 


Bank restricted issue. See preceding table (maturity schedule of 

interest-dearing public marketable securities) for earliest date on 

which commercial banks may acquire this issue. 

Reopening of previously offered security. 

Interest commenced on June 26, 1944. 

Interest commenced on September 15, 1944. 

This ie the same security that was offered in the Sixth War Loan. 

Exchanged as of December 15, 194% and accrued interest charged from 
ber 1 to De ber 15. 
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Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States 





— Results of 
Description of called or maturing by Treasury 
scoourity 1/ 





(Date of issue is shown in parentheses) 





Certificate - (8/2/43) 7/88 Certificate - 8/1/% 


t 7/86 Certificate - 9/1/45 


ue Certificate - (9/15/43) 
se 


hs Treas. note - 3/15/46 
Totals for exchange transaction of 9/15/¥4.. 


Cert: - 10/2 
1/8% ificate / thts 


Certificate - 
1/88 Certificate - 12/ “a Shine 


906 Treas. note - 
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2-1/2 Treas. bond - siete 2/ 


2 BS ARS BB fy] | 
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- ( 
i as” 2 Ft — 
Totals for exchange transaction of 2/1/45... 


hives 2/1/46 


‘ Treas. - 3/ (2/1/%) 

Treas. - ( 1/86 

⏑⏑ p⸗ 

Totals for exchange transaction of 3/1/%5... 
~- & 

We sous: YA 


- & 26 [uh 
Soe - Eis) 
Totals for exchange transaction of 6/1/45... 
1/8 Certificate - 
é ¢ 

YS, Seas: Os iSHhe/3s) 
Totals for exchange transaction of 9/1/%5... 
1/8 (10/1/%%) 
1/8 
3 Treas. 

2-1/2 Treas. 

Totals for exchange transaction of 12/1/%5.. 
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; c 3* 
Wn Certificate - 2/1/%6....0. jertificate [1/7 


1/1, 
Certificate - 2/1/47 


33, 
wy 


1/m Certificate - 
3-3/6 Treas. bond - 
Treas. note - 
1/ Certificate - . 
Certificate - 


Certificate - 3/1/47 


tw ee, aa 


Certificate - 4/1/47 


Certificate - Certificate - 6/1/%) 


tke 


Certificate - 7/1/47 
Certificate - 8/1/47 
Certificate - 9/1/47 
Certificate - 10/1/47 
Certificate - 11/1/47 
Certificate - 12/1/47 


ooo (12/2/05 
— ee; Bane 
* * 1 1/1/2 

1/% os er nd — 0 
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Source: Burem of the Public Debt. iseues were either paid off in full or the holders were given 
n.a. Mot available. the privilege to hi into ther security in full. Begin- 


¥ Original call and maturity dates are used. ning with that operation, some maturities have been split by the 





Bank restricted issue. Treasury into a stated portion for cash retirement with the re 
Prior to the refunding operation of March 1, 1946, maturing mainder covered by an offering of an exchange security. 








Total bills 
first column) 





Treasury Bulletin 


Amount of 
maturing 
issue (as 
of date 
shown in 
first column) 








Amount on 
fixed-price 
basis 1/ 





Amount on 
competitive 
dasis 


accepted in full at 99.905 per mmndred. 


figures. 


1/ ‘Tenders for $200 thousand or less from any one bidder are 





Amount of bide accepted 








(Amounts in millions of dollars) 
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June 6. 

Fame 13... eeeee 
Fane 20......665 
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Jan. 
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Table 1.- Description of Treasury Bill Offerings and Amount of Maturities 
1947-Jaa. 








Tame BW. nesses 


deme 6....445- 

















3 
é 
- 
* 
S 
' 
@Q 
—8 
— 
— 
Ee 
2 
o 
& 
a 
° 
@ 
© 
— 
~ 
- 
be 
2 
2 
Ey 
5 
* 
— 
— 


ẽ 
E 
* 
ẽ 
t 
A 
é 





Competitive bids accepted 














RRRRK 








Bank discount basis. 
Except $100 thousand at 99.925. 
Except $500 thousand at 99.930. 
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Public Debt Service. 
See Annual Reports of the §& 
for back figures. 


Source: 
Note: 




















United States savings bonds were first offered for 
in March 1935. Bonds of series A-D were sold 
Series E, F, and G 


sale 
between March 1935 and April 1941. 
bonds have been on sale since May 1, 1941. 


Series A-E bonds are 10-year discount bonds sold 
at 75% of mturity value, and yield 2.90% per annum if 
held to maturity. Series F bonds are 12-year discount 
bonds sold at 74% of maturity value, and yield 2.534 
per annum if held to maturity. Series G bonds are 12- 
year current income bonds, sold at par, bearing inter- 
est at 2-1/2% per annum, and redeemable at par at matu- 
rity or at stated prices less than par before maturity. 


Purchases of series A-D bonds were limited to 
$7,500 issue price in any one calendar year. These 
bonds were available to all subscribers prior to 
April 1, 1940, and to individuals only after that date. 
Purchases of series E bonds are limited to $3,750 issue 
price in any one calendar year, and may be made only by 
individuals (defined as natural persons only). The 
limit for series F and G combined is $100,000 issue 
price in any one calendar year ($50,000 in calendar 
year 1941). Series F and G bonds are available to all 


Sales and Redemptions of United States Savings Bonds 





Table 1.- Summary of Sales and Redemptions, by Series, as of November 30, 1946 





Treasury Bulletin 





subscribers except commercial banks. Commercial banks, 
however, were permitted to purchase these bonds during 
certain periods and with certain restrictions. For 
details concerning these periods and restrictions see 
"Treasury Bulletin" for December 1944, page 36, foot- 
note 9, and “Treasury Bulletin" for February 1946, page 
37, footnote $3, and page A-22. For details concerning 
features, investment yields, and redemption values see 
"Treasury Bulletin" for October 1945, pages A-4 and 
A-5. 


Series A bonds matured in 1945, and bonds of se- 
ries B began to mature in January 1946. Matured bonds 
turned in for redemption are included in the figures on 
redemptions. Matured bonds outstanding are reflected 
in the interest-bearing debt until all bonds of the se- 
ries have matured, when they are transferred to matured 
debt upon which interest has ceased, in accordance with 
the practice of the Daily Treasury Statement. 


In the following tables sales figures are quoted 
at issue price, and redemptions and amounts outstanding 
at current redemption values. Amounts of series G out- 
standing are quoted at par. 









United States 








amounts outstanding Perceat of 
Sales redemptions 
plus Sens Interest- to sales 
accrued 
— — Se |) ee 
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Savane —— 462 

Series O..................... 1,020 a 1,222 294 - 928 24.06 
GG Eh occecccécsdcesacaese 2,365 3% 2,68 47s - 2,220 17.73 
3, 7% 637 4, 382 3,263 25.53 


See eee eee eee eee) 





1,119 ° 





ee ee eeeeeeee 


Total, Series A-G............+00- 6,204 











14,597 2/ - 30,233 32.56 

3,268 80 3,39 397 - 2,952 11.8% 

14,202 - 14,21 950 - 13,262 6.68 
15,943 WG , WG 








17,062 4g, 709 








17,304 14 4g , 709 u 




















Source: Daily Statement. 
1/ Mot calculated for matured series. 


2/ Includes unclassified redeaptions which contain small amounts of 
Series A-D bonds. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- History of Sales and Redemptions 
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(Continued on following page) 





Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2,- History of Sales ana Redemptions - (Continued) 





Redemptions 1/ 
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Total price 























(Im millions ef dollars) 
Series E, ¥, and G 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 2.- History of Sales and Redemptions - (Continued) 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 3.- Sales by Series, Classified by Denominations 





Sales in millions ef dollars at iseue price Percentage distribution of sales 
Denomination if Denominations 
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Daily Treasury Statement and reports frem Federal Reserve Banks. 2/ Sale of $25 denomination Series F bonds was antherised in Decen- 
Less than $500 thousand or less than .05 percent. ver i. 

iene of Boe Geecatintion Keskes 3 temas che ectiectent Wigates 3/ Sale of $200 denomination Series B bonds began in October 1945. 
Jane 1944 for sale to the armed forces only. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 4.- Number of Pieces Sold, Classified by Denominations 





(Thousands of pieces sold) 
Denominations 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 5.- Sales of Series E Savings Bonds, Classified by States 
(Ia thousands of dollars) 
1985 186 








November | December March Jane 
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Daily Tressery Statement and reperte ef Federal Reserve Banks. 
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Sales and Redemptions of United States Savings Bonde -(Continued) 


Table 6.- Gales of Series F and G Savings Bonds Combined, Classified by States 1/ 
(Im thousands ef dollars) 








dpr. 





Aladema......2000+ - 8 1.996 


Delaware. 
— of Colusbia. 
OPLER. oo ceccsece 


Georgia... cecceccccs 
TLLineis...ccccces 


10, 372 


3,00 
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1, 383 
10,085 
§10 


42,144 
3. 
1, 


23,515 


iM 157 


Other possessions. 


Sales to commer- 
cial beaks }/... 90,703 


Adjustment to 
+16, 928 -3, 248 4,758 | +6,74 46,915 | -14, 283 46,599 | -19,310 |-40,071 +34, 963 +6, 066 +2,183 +6,671 -4, 536 


17,¥ 318.599 35.289 pis. 698 25.821 — 279.952 249,540 | 250,157 |366,510 | 242,744 | 185,265 292.577 158, 845 


Daily Treasury Statement and reports from Federal Reserve Banks. Ddends under certain conditions parma Byyeat cal 1gky 

P Prelisinary. (*Preasury Bulletin" fer December 1 — 9) from 
Less than $500- Jane 16 through June 30, 1945 ("Treasury Bulletin® for February 1 

V State figures exclude sales ef Series F and @ bonds to commercial page 37, feotacte 9); and from December 3 through December 8, 1945 
Danks. Commercial banks were permitted to purchase Series F and 0 (*Preasery Bulletin" for February 19%6, page 4-22). 
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at issue price. Data on redemptions by States are not available 


prior to October 1944. 


current redemption values, whereas the sales figures are shown 
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.(In thousands of dollars at current redemption values) 
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Daily Treasury Statement ‘and reports from F 
It should be noted that State figures 








Table 7.- Redemptions of Series A through B Savings Bonds, Classified by States 
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Source: 
Note: 
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Sales and Redemptions of Treasury Savings Notes 


Treasury savings notes were issued in three se- 
ries, series A from August 1, 1941 through June 22, 
1943, series B from August 1, 1941 through September 
12, 1942, and series C which have been on continuous 
sale since September 14, 1942. All of series A and B 
and some of series C notes have matured. 


Series C notes are sold at par, and accrue in 
value each month, yielding 1.07% per annum if held to 
maturity (3 years from date of issue). These notes 
may be used in payment of texes any time after 2 months 
after issue, or may be redeemed for cash any time after 
6 monthe after issue. For details concerning features, 
investment yields, and tax payment or redemption values, 
see "Treasury Bulletin" for October 1945, pages A-4+ and 
A-5. For details concerning the features of series A 


and B notes, see “Annual Report of the Secretary of the 
Treasury" for 1942, pages 207 and 220. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes turned in for redemption (either for cash or for 
tax payment) are included in the figures on redemp- 
tions. Matured notes outstanding are reflected in the 
interest-bearing debt until all notes of the series 
have matured, when they are transferred to matured debt 
upon which interest has ceased, in accordance with the 
practice of the Daily Treasury Statement. For sales 
and redemptions of series A and B notes by fiscal years 
and months, see “Treasury Bulletin" for February 1946, 
pages 42 and 43, 


Table 1.- Summary of Sales and Redemptions, by Series, as of November 30, 1046 
(Im millions of dollars) 
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Table 2.- Sales and Redemptions of Series C Treasury Savings Notes 


(In milliens ef dollars) 
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Sales and Redemptions of Treasury Savings Notes - (Continued) 


Table 3.- Sales of Series C, Classified by Denominations 
(im milliena of dollars) 
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Seuree: Daily Treasury Statement, Public Debt Service, and reports fren 
Federal Reserve Baaks. 
p Prelisisary. 
Table 4.- Sales of Series C, Classified by Type of Purchaser 





Sales in millions of dollars Percentage distribution ef sales 
Tadividnals, Tadivideals, 
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aad personal Setal and personal Corporations 
trust accounts trust accounts 
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Source: Daily freasury Statenent and reports from Federal Reserve Banks. 
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Sales of United States Savings Stamps 


Table 1.- Summary of Sales and Redemptions 1/ 
(Im thousands of dollars) 
Redemptions 
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Source: —* Treasury Statenen Net of sales less redemptions. feotacte 1.. 
Note: See "freasury Bulleti — “aly 19% for back figures. Does not include amounte transferred from Postal Savings System to 
y Stamps sold prior to October 1, 1942 were known as postal savings the Treasury to cover outstanding stamps. 
stamps and were obligations of the Postal Savings System but sud- Includes minor amounts which were exchanged for postal savings cer- 
sequently became public dedt ebligations. tificates. These aggregated $55 thousand for the period July 1, 
2/ Bstimated on the basis of samples made by the Post Office Depart- 1942 through Octeber 31, 1942. 
meat. 


Table 2.- Sales, Classified by Denominations 





Sales in thousands of dollars Percentage distribution of sales 
Denomination 





Total Total 
all all 
denominations; 10% denominations 50¢ 
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Source: (1) Total sales: Daily Treasury Statement; (2) Distribution ty 
fons: Based upon Post Office Department date. 








OWNERSHIP OF GOVERNMENT SECURITIES 
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 


(Im millions of dollars) 
Securities issued by United States Government Securities guarantee< by United States 1/ 








Distribution by classes of holders Distribution by classes of holders 








Private 
investors 
| 


f 


U. 8. Government 
agencies and 
trust funds 








E 
e 


Prt itt 
a — 


Public 
nom- 
marketable 





135, 

199.583 

27 
11 


262, 
275. 


wand 


277.456 
277,912 
274, 748 


272,711 
1,440 


lll 


261.039 
22 
9 34 3h 

317 


sss | iam 2 * 3 35 
























































(1) Daily Treasury Statement Excludes obligations held by the Treasury end matured securities. 

(2) reports of agencies and for securities held ty The total amount of securities held by private iavestors is calcu- 

——— ng = wr Sethe el dio cocusttion bold ty ©. 8. Givalaneah gunanie Gal due faate 
g Reserve . es . 8. 

> wan — * and by Federal Reserve Benks. 


Preli: ° 
Soon Gaus Wl Chnieaiil. Stated as of clese of previous month. 








Treasury Bulletin 


Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed 


by the United States Government 
(Par values 1/ - in billions ef dollars) 





Held by banks 


Held by non-bank investors 





Commercial 
banks 


Other 


Individuale | Insurance | “tue! | corporations 
u/ savings and 


companies — 


associations 
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Revised 


ee KH 


Preliminary. 


poten arte. sony eernggy Series 4-D, B and F are included at 
current redesptien val 
Guaranteed securities en 


Consists of commercial benks, trust companies, and steck savings 


ei Becludes securities held —* — departaents. 

4/ Imoludes partnerships and p 
Includes savings and lean somone ——— and brekers, and 
investments of foreign balances in this country. 

G/ Couprices trust, sinking, and investment funds of State and lecal gow 
ermments and their agencies, and territories and insular possessions. 





Danks in the United States and in territories and insular posses- 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts “ 


(Im millions ef dellars) 





Net market purchases or sales (-) 





Ted. 


May June ° Sept. ° Nov. 











-3.0 
a 
-20.9 


12.0 
3.0 
~90.3 


-10§.1 
48.1 
“7 








5.9 


8 38.5 + 
5.0 71.9 -2.8 
9 -23 23 


4 * d - 
3 -2.3 \ 4.5 ie 
-14.8 -67.8 -2.7 4.9 


22 -18.5 28.1 -* 5.9 
-17.0 ; -12.5 4 
8 | -157.8 -2 | -7%.1 | -123.0 | 57.6 



































Consists of purchases er sales made ty the Treasury. Treasury in- 
Vestment accounts comprise (1) trust funds which by law are under 


the control ef the Secretary ef the Treasury or of the Treasurer ef 


U. 8. Goverment agencies whose investments are handled threugh the 
facilities of the Treasury Departeent. This table also includes 
parchases under Section 19 ef the Second Liberty Bond Act, as 
amended, and excludes the Bechange Stabdilisatien Fund. 


the United States, and (2) accounts under the control of certaia 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, October 31, 1046 


The tables in Section I present summary data as of 
Octover 31 1946 from the Treasury Survey of Owner- 
ship of Securities Issued or Guaranteed by the United 
States. The banks and insurance companies covered in 
the survey account for approximately 95 percent of the 


amount of such securities owned by all banks and inseur- 
ance companies in the United States. 

Section II presente summary data on the ownership 
of Federal Land Bank bonds, Federal Intermediate Credit 
Bank debentures and Federal Home Loan Bank bonds. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary: All Iuterest-Bearing Securities 
(Im millions of dollars) 


Held by investors covered in Treasury Survey 
Banks }/ Insurance companies 











Gu tire, 
casualty, 
and marine 
insurance 


companies 


Classification 34 308 
stock life 
savings insurance 
banks companies 








Public securities: 
Marketable securitios..........-sscsecccecee — 21,481 2,901 
Non-marketable securities 4/ 120 21 





Total public securitios.........ssssscescees 21,601 3,11 
Special issues...... ececcccccccccccccce ...... eee - 





Total intere securities issued or 


st-bearing 
guaranteed by the United States V ............ : 21,601 3.111 


Securities held in trust departments are excluded. 
2/ Includes trust companies. y/ 
3/ This column includes securities held by those banks and insurance 
companies which are not covered in the Treasury Survey. See head- 



































note te this section. : 

C.C.C. demand obligations in the amount of $33% million held by 
all commercial banks are shown only in total amount outstanding. 
5/ Guaranteed securities held by the freasury are not incluled. 


Table 2.- Public Marketable Interest-Bearing Securities 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX STATUS 


Held by investors covered in Treasury Survey 

Banks 1/ Insurance companies 
G4 tire, 
casualty, 
and marine 
insurance 
companies 











Total 
Classification amount 7. 350 34 308 
outstanding | commercial stock life 
banks savings insurance 
2/ venks companies 














Par values - in millions ef dollars 





se of secur 
6 

= ee 

Treasary Seite 2 sath somenaned y ae 








182,362 








70,864 








1 
Partially exempt from Federal income taxes 7/ 12,95 
Subject to Federal income taxes 7/ 57,895 11,409 


DR iccccsecseees dibsenbissccotumages — 70, 86% 11,487 
(Continued on following page) 
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Government and by Federal Agencies, October 31, 1046 - (Continued) 






Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX STATUS-( Continued) 


Treasury Survey of Ownership of Securities Issued by the United States 





Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Treasury Bulletin 














Held by investors covered in Treasury Survey 



























Banks 1/ Insurance companies 
Sete) cun fir 
Classification amount 7.350 % 540 308 — 
tetanding ial stock matual life casualty, 
banks savings wings 4 en marine 
2 banks banks companies poe oa 








All v. 8. 
Governmen 
agencies and 
trust funds, 
and Federal 


Held by 
all other 
investors 












distribution 













of security: 
6s iseued ty United States 
Tromeury DILIG.. 0... ccc cee 






eee eee eee ee eeeeeee 





SRO O HOHE EHH HEHEHE HEHEHE HEHE Eee 











or 
RE ntiin paddndeoeccapccdbansins« 32.9 28.9 11.0 4.3 3-1 12.0 - 33-5 
PEE cherdenekséectcenspceseviecie 21.2 39.3 } 8.5 8 22.0 -& 14.6 
15-9 25. -2 17.8 10.7 21.6 2.4 n.9 
⸗ ol 3. 17.6 a3 4.9 22.8 1.2 10.0 
TE 00 BD SORRRs ccc cccccccccecescccccescces 11.6 2 14.9 2k. 45.1 8.9 9.2 12.1 
SR on nen cc ddehconeansenan sboe 12.3 14.7 23.4 28.8 12.7 7.2 18.5 
Various Urederai Housing Administration 

debentures)......... RG: SAREE OTE ⸗ bd 2 bd 1 ° ° ⸗ 


















































t from Federal income taxes....... 1 2 ° 0 ⸗ 1 3 
Partially exempt from Federal income taxes 7/. 9.9 18.3 18.9 a 8 20.9 ae i 
Subject to Federal income taxes 7/...........- 90.0 61.7 61.1 99.3 99.2 79.0 95. 33. 
Dtal.................. ... ·.· · · · .· · · · · · · · . .... 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 









Percentage distribution by groups of investors 











ties issued by United States 














100.0 6.6 ° ° ° - 86.0 7% 
100.0 41.0 4 8 1.0 6 23.1 3-8 
100.0 63.2 2 2.0 3.4 1.3 5.5 * 
100.0 2.7 4 15-8 33.4 2.2 9.9 35. 

100.0 66.9 3 5.9 2.0 3.0 17.5 
100.0 s.4 * 3 3 20.1 10.9 
100.0 26.5 2.6 7.8 28.9 1.8 21.2 11. 

100.0 38.3 3 6.3 11.8 1.6 16.4 24.8 




























y.2 3 ° 1.3 6 

100.0 Bp 2 2.5 3.8 1.6 
100.0 3 -4 7.1 7-9 2.2 
100.0 19.0 8 21.8 9.3 5.9 
100.0 6 3 13.3 45.7 1.2 
100.0 11.3 3 12.0 27.7 1.7 
100.0 26.4 2.6 7.8 28.9 1.8 
1.6 








yore 8. 
nl. 
35. 









































Cited . .dtiin Mind taaninn 100.0 38.9 3 6. 11.8 1.6 











24.8 





(Continued on following page) 


















January 1947 


Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, October 31, 1946 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 


Insurance companies . Held by 

Issue Che fire, Government all ether 
(fax status 6/ is shown in parentheses) : ise casualty, investors 
ineurance | 94 marine 


insurance 
companies ton 
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Continued on follewing page) 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, October 31, 1046 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Contimed) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-( Continued) 


(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Insurance companies 
Issue Held by 
Gk fire, all other 
308 casualty, investors 
4 life * and marine y 
insuraace 
companies 








i 





(Tax status 6/ is shown in parentheses) 





2 
‘ev 
22 


B58 3 


..-(partially) 
. -(partially) 


~ 
— 


& 
a 
BAP wed Wn 


are rer 
~ Ca 
RES B89 

* 
nou Ban 


1 
1,088 
5, 
8,662 


* 





#52 


‘ 
1956-59. . . 


1 9 

1 = 
1 ... (partially) 
1967-72 (taxable) 


gs we 
ive fe be sno we ew 48. wwe Bou new wVew wee Lis 








~ + 





& 2 
8 
Me 


\~ 








8 * ee at re ES 


5 
8 
$ 
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Federal Housing | = ion 
(taxable) 13 














11 13 





Total public marketable securities 70, 86% 11,487 21,481 2,901 29,902 45 263 
The Treasury Survey commenced with data for March 31, 194) and date (with minor exeptions). See footmete 2, page 21. 
has been published regularly in the "Treasury Bulletin" since May Guaranteed securities held by the Treasury are not included. 
1941. Revisions of data for September 30, 194% appeared in the Federal securities fall into three broad groups with respect to 
February 1945 issue, page 53; reclassification of data on banks for impesition of Federal income taxes on income derived therefron. 
the period November 19%3 through February 1944 appeared in the May © taw-exeapt securities are exempt from both the normal 
1944 issue, 52-57; revisions of data on insurance companies rates. "Partially" tax-exempt securities are exempt 
for May 31, 1983 and prier months appeared in the November 1943 Rormal rates except that in the case of partially taxr- 
issue, pages 52-63. Treasury and savings donds, interest derived from $5 thou- 
Less thousand or less than .05%. principal amount ewned by any one holder is also exexpt 
surteax rates. “Tazabdle" securities are subject to both 
and surtax rates. 
an estimated amount ef Federal Housing Administration 



































Note: 


i 


companies. 
This colum includes securities held by those banks and insurance 
es which are not covered in the Treasury Survey. See head- 

note to this sectien. 
Tesues which commercial banks may not acquire prier te a specified 


i 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, October 31, 1946 - (Contimued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 
Table 3.- Public Non-Marketable Interest-Bearing Sequrities . 
(Par values - in millions of dollars) 


Held by investors covered in Treasury Survey 
Banks Ineurance compani 411 U. 8. 
Z - Government | Held by 






























Issue Potal 64% 
amount 7.350 * 540 308 fire, | agencies and | #11 other 
(Tax status 1/ is shown in parentheses) outstanding | commercial stock mutual life —— trust funds, | tavestors 
danke savings savings insurance ne | andi Federal 
y danks danks Reserve 








United States savings bonds 5/ 
Series B-D eeee 













Arned Forces Leave bonds. .......-++-+++5 






Guaranteed securities 7/ 
Commodity Credit Cerperation demand eblige- 
ores jabuiees ¢sbabesben (taxable) 












.......... eS — 120 211 % 140 
- —— OSS — — — —— — — 
4/ This colum includes securities held by those banks and insurance 
in companies which are not covered in the Treasury Survey. See head- 
mote to this section. 
securities are exempt from beth the normal and 5/ United States savings bonds, Series B-D, 3B, and F are shown at sur- 





























































"Wholly" tax-exempt 

surtax rates. "Partially" taz-exzempt securities are exempt fron rent redemption values. They were reported at maturity value by the 

the normal rates except that in the case of partially tax-exempt Tash da Memes eampenties eotelll ts Goo Gainaig Dele AGE have 

Treasury and savings bonds, interest derived from $5 thousand of deen adjusted to current redemption values for use in this statement. 
x Series B-D savings bonds sold prier te March 1, 1941 are partially 





surtax rates. "Taxable" securities are eubject to beth normal and tax-exempt; those sold on and after that date ara taxable. 

surtax rates. Guaranteed securities held by the Treasury are not included. 
2/ Securities held in trust ———— are excluded. C.0.C, desiand obligations in the amount of $334 satises held by 
3/ Includes trust all commercial banks are shown only in total amount outstanding. 






ete bs 







Section II - Interest-Bearing Securities Issued by Federal Agencies 
But not Guaranteed by the United States 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 































Banks 2/ Insurance companies All J, s. pane * 

Go t 
eo ae 7.350 34 520 308 Os fire, — a all other 
: casualty, | trust funds, | investors 

(Tax status 1/ is shown in parentheses) eatstanding | commercial stock mutual life oak 4 . 
danks qunenee marin and Federal Wy 
= covings im insurance Reserve 
2 ompanios | companies Banks 























weer eeereseee 







Federal Intermediate Credit Bank 
GOVERSETOS so cccccccccccccccccccescoce - (taxable) 









Federal Home loan Benk bonds: 
1-1/6 April i........ »-- (taxable) 140 103 ° 3 ~ ° . 3. 

















Total interest-bearing securities issued by 
Tederal agencies but not guaranteed by the 































































United ſtatos.................................. 1,163 ts qu2 1 13 1 7 - 198 
* Less than $500 thousand. 2/ Securities held in trust departments are excluded. 
1/ The income from "Wholly" tax-exempt securities is — from the bY Includes trust companies. 
imposition of both the nermal and surtaz Federal income tax rates; 4/ This colum includes securities held by those banks and insurance 
the income from "Taxable" securities is subject to the imposition Companies which are not covered in the Treasury Survey. See head- 
of both the normal and surtax Federal tax rates. note to this section. 








PRICES AND YIELDS OF GOVERNMENT SECURITIES 


(Including securities issued by Federal agencies) 








§ 
B 
H 
3 
5 
s 
* 
7 
3 
8 
g 
& 
1S) 
s 
; 
g 


— 
— 
B 
E 
é 
g 
8 
é 
3 
Z 


Table I.- Securities Issued or Guaranteed by the United States Government 2/ 


PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 
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Treasury Bulletin 


Over-the-Counter Closing Quotations om Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
November 30, 1946 - (Continued) 


Table I.~ Securities Issued or Guaranteed by the United States Government) ~— (Continued) 


PART B - TAXABLE TREASURY BILLS 





Amount 
out- 


standing 
(Millions) 





Amount 
out- 


standing 
(Millions) 





Maturity 





$1,309 
1,305 
1,305 


See why 
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PART © - TAX-EXEMPT BONDS 





Yield data 
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(Price decimals are 
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19 1920 
9/5/%| 75.00) 6/18/21 
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Beoludes Federal Housing Administration debentures 

Dearing public marketable guaranteed securities outstanding). 

Prices represent the mean of closing bid and ask quotations in the 
bends 9 


(the a | interest- 


history beginning October 1, 4 Dates of highs and lows, in case 
of recurrence, are the 

Srase Geerenkiun toeste to gaan to Abdiies Gin enidiae wave 
significant when an issue is selling above par; the yield to matu- 
ee ene nee oe ene eee 
Included in the Average Yield of Long-Term Taxable Treasury Bonds 

Issues which commercial banks may not eoquire prior to a specified 


y 


date (with minor exceptions). 
Quoted on a yield basis beginning Movember 20, 1946; 
— — history ends November 19, 1 


and 30, a quoted on a price basis at par 
, 1946; prier therete quoted on a 


or thereto quoted 


yield basis. 


9/ Yor amount of this security issued on November 1, 1946, see table en- 


10/ 


titled “Offerings of Marketable Issues of Treasury Bonds, Hotes, and 
Certificates of Indebtedness" in the section on the "Pubite Debt and 
Guaranteed Obligations of the United States Government." 

Excludes postal savings bonis. 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 


November 30, 1946 - (Continued) 
Table II.- Securities Issued by Federal Agencies but not Guaranteed by the United States 





Price data 
(Price Pr 


decinal ice range 
thirty — * since first traded 1/ 
(Price decimals are 


Change thirty-seconds) 
ia 
mean to High 


Mean from from 
+ 32, ° 2/ Price | Date 
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rity as more significant when an issue is selling at or below par. 
Prices quoted are subject to a dealer's commission. These securi- 


Hot quoted on November 29 and 30, 1946. 
Excludes issues completely held by Farm Credit Administration 


agencies. 
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YIELDS OF TREASURY SECURITIES NOV. 50,!946 
Based on Mean of Closing Bid and Asked Quotations 


Taxable issues 


BANK ELIGIBLE 
x Fixed maturity issues 
© Calloble bonds 
BANK RESTRICTED 
A Collable bonds 


BANK ELIGIBLE 
@ Collable bonds 
O Fixed maturity bonds 


‘66 ‘68 ‘70 ‘72 ° 


Office of the Secretary of the Treasury, Division of Research and Statistics 
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Average Yields of Long-Term Treasury and Corporate Bonds 
(Percent per sanun) 


—* ———ü 

grate Sax-exempt/ ereagury 
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Corporations and Certain Other Agencies of the United States Government 


Quarterly data relating to corporations in which tion of funds. 
the United States has a proprietary interest, direct or The tables in section I ave compiled from mid- 
indirect, and certain other agencies are published in month "Daily Treasury Statements." The tables in 
three sections, Section I contains data on aesets, lia- sections II and III are obtained from reportc of the 
bilities, and capital; section II, data on income and corporations and other agencies, adjusted by the Treas- 
expense; and section III, data on sources and applica- ury Department. 


Section I - Assets, Liabilities, and Capital as of September 30, 1946 
Table 1.- Summary 


(In millions of dollars) 





Corpore-| Certain 


tions 
agencies 





Assets Capital 
~~ Sash 2/ 1,156.9 as. we Teles States interest: 
Governmen 


243.0 243.0 2b 096.0 





Loans receivable from: » 789.6 
Government corporations and agencies | 11,470.9 ° 24 540.2 
Others, less reserves .- | 5,989.2 | %,502.6 9 

Accounts and notes receivable from: 

Government corporations and agencies | 1,379.4 | 1,112.8 495.7 
Others, less reserves..... 7-7 304.2 

Accrued assets: 

Government corporations and agencies 5.4 9.9 25 ,035-8 
Others, less reserves ‘ 109.4 6.8 | 

Advances to contractors and agents..... 311.0 148.4 

Commodities, supplies, and materials.... | 1,428.6 | 1,346.7 43,151.1 

Investaents: 

Public debt obligations of United 


Sta 1,835.6 | 1,718.6 
Securities of Sverre semestee 92 9.2 r 36,669 
guaranteed by —XR 2 8 2.2 669. 
Other securities, less reserves..... 390.2 227.3 * —* 
Land, structures, and equipment, less Treasury loans to Government corpore- 
SOTTO cccccccecedecssccbosoosse sees | 16,973.5 | 4,052.0 - | 10,721.1 | -10,721.1 
Acquired security or collateral, less 
reserves..... 29.6 11.4 
Deferred charges........sesesse meccce ° 159.1 42.8 +a , — — 
Undistributed ehargoo ...............···· 299.2 122.1 (United States share) (-J) -17,180.6 | -6,273.% | -10,907.2 
Capital stock and paid-in surplus of 4 
Government corporations Was, 2 265.7 Book value of United States interest, 
Other assets. 159.0 28.6 including interagency items 24 540.2 9,498.9 15,041.3 


43,151.21 | 15,848.35 Interagency items: 
ea — Amounts due to: 
Liabilities Government corporations 1,485.1 1,004.4 480.7 


Accounts payable to: Certain other Government agen- 
Government corporations and agencies 400.7 32:3 74.8 68.5 6.3 
Accrued liabilities: 830.4 673.0 157.4 


778.3 5 
when. sae m treatin epee 4 4 fotal interagency lisbilities.. | 2,390.2| 1,785.9 Gah. 3 




















Total investment of United States 41,720.85 | 15,772.3| 25,948.58 

















Trust and deposit liabilities to: A — front 
Government corporations and agencies * 5 — proprietary i0- 
. - 4b. 2 0-1 
Government corporations -1,072.9 | -1,00%.% 
Certain other Government agen- 
Government corporations and agencies: -486.9 -480.7 
Guaranteed securities issued to Government agencies not re- 
U. S. Treasury........ eccccece 10, 721.1 | 10,721.1 -87.1 -639.4 
Guaranteed securities - public re 

9. 


79.8 | 282.2 
376.8 — Book value of United States interest 
1,250.4 | 1,250. after exclusion of interagency items. | 24 ,069.3 8,854.6 
Deferred ereaito....................:ꝑ... 132.6 42.0 
Undietriduted ereaito................:.. 606.0 32.9 


Obligations to purchase loans held by 
Lemding agencies... ..cccceccccccccecsecs 173.0 173.0 Contingent liabilities 


Other liabilities (including liability 
1,162.8 804.5 





Total interagency assets -2,861.0 | -2,390.2 



































Total liabilities 18,115.3 | 16,574.9 
































Hote: See page 71 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued: 
Section I - Assets, Liabilities, and Capital as of September 30, 1946 - (Continued) 


Table 2.- Comparison of Gross Loans Outstanding, Excluding Interagency Loans, 
by Type of Loan for Recent Quarterly Periods : 


(Im millions of dollars) 
19% 1946 








Jane 30 ont: 3. eit 





To aid agriculture: 
Agricultural credit corporations.......... 330-2 
Cooperative associations. .....sscccccecees . 118. 
Crop, livestock, and commodity loans...... 9 
Tare sortgage loans. ee eeeeereseeoseee eeccee 

= held w lending agencies........+006 





Total...se SOSH OS OTERO SESE ETHOS EEE EOEES 








fo aid home owners: 
Savings and loan associations........... oe 














Potal...cccscces Oe rereceecccecceccceces eee 











To aid States, Territories, etc.........- 








To aid financial institutions: 
Banks. ...++- Perererrrerrrrerrrrrr rrr irri . 


Insurance companies.. 























loans (not otherwise classified). 


2222 2 ⸗· ⸗ ů⸗ ⸗ 





Potal..ccccccccrcccccccseces 4444⸗ 





























Total loens...cccccccesecs Peeters sesesoeesese 
Bote: See page 71 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section I - Assets, Liabilities, and Capital as of September 30, 19046 - (Continued) 


Table 3.- Comparison of Gross Loans Outstanding, Excluding Interagency Leans, 
by Agency and Type of Loan, September 30, 1945 and September 36, 1946 
(Im millions of dollars) 




































































fotal - Teans to aid leans te aid leans to aid 
agriculture heme owners industry 
Corporation or other agency 
+ 30, | Sept. 30, it. 30, | Sept. 30, Sept. 30, | Sept . - 3, + 0, 
R no agi” | gee |) Sige” | Migs” || oes | 
oe Office of the President: 
Office for Imergency Management: 

Smaller War Plante Corperation...............- 34.2 - ~ - - — . - 
Department of Agriculture: 

Commodity Credit Corporation.............-eseseees 256.7 29.1 256.7 29.1 — - J ~ 
Pare Oredit Administration: 

Bankes for cooperatives... ...-..cssceceeceeecs 127.9 203.8 127.9 wat - - - « 

Federal intermediate credit banks............. 279. 320.5 279. - ~ « * 

Vodoral . 1,106. 1,026.2 1,108. 1, . - - - 

Regional Agricultural Gredit Corperation of 

Washington, D. ©... 0... -ccccccecsececeencees 10.2 ei 10.2 ai - - - - 
Federal Farm Mortgage Gerporation...........-+++++ 291.0 167. 291.0 A - - « 
Department of Commerce: 
Inland Waterways Corporation... ........+.-sseeeees 3 3 — — - o 
Department of State: 
Office of Inter-American Affairs: 

Prenc 9 WRB. ccccccccccccceces Coeveccores 1 “1 - — — - 
Ieport—Import Bank of Washington..............0.-seeee 227.1 963.0 — 
Federal Deposit Insurance Gerporation..............--- 13.3 7. - - - - - « 
Federal Lean Agency: 

Reconstrustion Finance Corporation and certain 
affiliates: 

Resonstruction Finance Cerporation...... sion od 1,049.3 gee. 3 4 12.2 ~.7 | hee 293.6 

Disaster Lean Cerporation...........--sseseees - — - - - « - ⸗ 

Federal ational Mortgage Association......... 9.3 2:3 - - 3 He o « 

The RYO Mortgage Sompany...........0---eecceee 4.0 14.0 I J 9 § - ~ 

Defense Supplies Corporation. ...........+++++ - — — — - - o 

Rubd: BOR. cocccccccccecss - - - - - - o e 

U. 5. Commeroial Compamy.......-..sscccccceees 2.4 1.5 - — 
Bational Housing Agency: 

Federal Home Lean Bank Admini stration: 
Federal home loam bdatiks.... «1. -6-eccccccceeces 99.8 se = — — - - - 
Home Owners’ Lean Gorporation...............-- 906.0 1 - — 908.0 a.1 ° a 
Federal Public Housing Authority and affiliate: 

Federal Public Meusing Authority.............. 288.1 279.0 - - - - o o 

Defense Homes Corporation. ......--+.+seeeceees 9 8 — — 9 4 
Tennessee Valley Associated Cooperatives, Inc......... 3 2 3 2 — ~ - - 
Tennessee Valley Authority. .........-sccsececccscceees 2.7 1.0 — — — 2.4 5 
Total leans of Government corporations.............--+ 4757-4 & 762.8 2,074.3 1 7 961.3 704.0 290.8 294.2 

t of culture: 
Varn Credit Administration 3/ 4/..........00.se00- 143.5 130.9 163.5 130.9 - ~ in me 
Farm Security Administration ¥/...........-..0++06 45. 4gh.7 hes. heh. - ° @ * 
Rural Hlectrification Administration.............- 388.3 469.2 388.3 469.2 - ~ - - 
12.9 11. 5.0 1 - - * 4 
76.8 78.7 e = — — — — 
19.1 2.7 o Sad - - — — 
6.7 2.8 — — — - 6.7 2.8 
183.7 462.5 . J J J ug. 56.5 
° ° ° 0 * — le ° 
1,296 6 1,664.5 2,088 3 1,109 125.7 59.3 
6,014.1 2 22 982.3 704.0 616.5 353-5 
oa following pags) 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section I - Assets, Liabilities, and Capital as of September 30, 1046 - (Continued) 


Table 3.- Comparison of Gross Loans Outstanding, Excluding Interagency Loans, by Agency 
and Type of Loan, September 30, 1945 and September 30, 1946 - (Continued) 
(Im millions of dollars) 
leans to aid Loans to aid Foreign 


States, Terri- financial 1 
tories, etc. institutions anne 


—— 1 4 ’ 8* * ⸗ 8 x», a os 








Corporation or other agency 





Seragrasions Office of the President; 


Office for Imergency Management: 
Smaller tar Plex Plants Corporation 


Department of Agriculture: 
Commodity Credit Corporation 
Ferm Credit Administration: 


Department of Commerce: 
Inland Waterways Corporation 


Department of State: 

Office of Inter-American Affairs: 
Bxport-Import Bank of Washington 
Federal Deposit Insurance Corporation 


Federal Loan Agency: 
Reconstruction Finance Corporation and certain 








Total loans of Government corporations......... povceee 


Certain o i 
ture: 
Farm Credit Administration 3/ 
Farm Security Administration 
Rural Electrification Admini 


Department of the Interior 5/ 
Federal Works Agency .................. .......... 


Mational Housing Agency: 
Federal 
























































See page 71 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section I - Assets, Liabilities, and Capital as of September 30, 1946 - (Continued) 


Table 4.- Corporations 


(Im millions of dollars) 


Office 3 Department of Agriculture 
the President (continued on following page) 
Office for Imer-| Pare Credit Administration 
gency Management, (continued on following page) 
Sual Federal Federal Production 
Beng Bon intermediate land credit 
r / credit bDanks| benke 11/ | corporations 

















—— 
2.9 a.2 of 


20. 
320. 





and agen 
Commodities, supplies, and materials 
Investments: 
Public debt obligations of United States.... 


POO emerge | less reserves 
structures, and equipment, less reserves. 
poe — seour ity or collateral, less reserves. 
Deferred . 











Government corporations and agencies 


—⸗ 2222 


Others 
Accrued liabilities: 
Government 


Others 
Trust and deposit liabilities to: 
Government 


Others 
Bonds, debentures, and notes payable: 
Government corporations and agencies: 
Guaranteed securities issued to Treasury 


Undi stributed credits 
@ligations to purchase loans held by lending 


agencies 
Other 2: liabilities (including liability reserves) 
Total liabilities 


aan ah owned: 












































Book value of United States interest after ex- 
Clusioa of interagency items 


















































Bote: See page 71 for footnotes. 





Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section I - Assets, Liabilities, and Capital as of September 30, 1946 - (Continued) 


Table 4.- Corporations - (Continued) 
(In millions of dollars) 
Departaent of Agriculture - (continued) ee. — 


Fare Credit Pederal 
Adm ’ Tederal Tederal The 
(ooas'é) Tare Crop Surplus Virgia 
Regional Mortgage Commodi ties Islands 
Agricultural | Corpora- Corporation Company 
Credit Corp. tion (im Liqui- 19/ 20/ 
of Wash., D.C. dation) 














— 
J 
w 


12.7 8.5 2.7 


wie Get 
3 
’ 


re ee) 


~ wi os 
F 


Public debt obligations of United States.... 
Securities of Government agencies guaran- 
reage S. DRAREB ec cc scccoccccesocccses 


land, structures, and equipment, 
Acquired security or collateral, — reserves... 


eet~wit 


Deferred 
Undi stributed charges 
Capital stock and paid-in. surplus of — — 





pn A * agencies........ 


OURERS. . oc cccccccccccccsccccccccecescoces eee 
Accrued liabilities: 

Government corporations and es eee 
Trust and deposit liabilities to: a. te 

Government —— and ne. —X 


4« 22222 


: : 
~ 
e ee | an er ee tue te ‘ 


* 
2 


Undistri buted eredits 

Obligations to purchase loans held = lending 
agencies 

Other liabilities (including lisbil: ity reserves) 

Potal liabilitios......--sseesecesess seccceces ee 


C 
ee owned: 


Paddein carpuus ............................. 


Expended appropriations.. 
Karned surplus (or Sür ———— 
Total United States o od................... 


Privately owned: 
Capital otoetx................. PPerrrretir 
eurpauus .............·. ——— — 


Total privately orae....................... 
J 8 


Total liabilities and capital..... ee ccccccesecces . 


Analysis of investment of United States 
eee ar salar of Waited Wiates Interest, tnetuting 


























ds 


interagency irene ae: eowccccccceccecosce 
Inte: items (net), amounts due to (or 
— * 





Book value of United States interest after ex 
clusion of interagency iteme........ esecsecoces 


vont’ agent liabilities 
t oans 


Note: See page 71 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section I - Assets, Liabilities, and Capital as of September 30, 1946 - (Continued) 


Table 4.- Corporations - (Continued) 


(In millions of dollars) 





War Departaent 





United 
States 
Spruce 
Corporati 
on 
(4m liquidation), 


Brport- 
Import 
Bank of 


Federal Loan Agency 





Reconstruction Finance Corporation and certain affiliates 





Recon- 
struction 


Pinance 
Corporatioca 


Federal 
Bational 
Mortgage. 

Association 


The RFC 
Mortgnge 
Company 





ose 
Advances to contractors and agents 
Commodities, supplies, and materials 
Investments: 
Public debt obligations of Thited States 
Securities of Government 


Accrued liabilities: 
t So ro and agencies 


Others 
Trust and deposit liabilities ter 
Governmen 


Bonds, debentures, and notes payable: 
Government corporations and agencies: 


agencie 
Other liabilities (imeluding liability reserves). 
Total liabilities 


7 of United States 
value of es interest, including 
items 


Book value of United States interest after ex 
Clusion of interagency i tens 





16.3 


— 


a Ses. x8 3g 
co wuco ~~ , a) 





RK * 32 
SS RIP 
Nr AM mut 





Pk Ys eB 
uw we al 


i 


77 
wt « 

















-4,963.9 28/ 





4, 619.8 







































































See page 71 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section I - Assets, Liabilities, and Capital as of September 30, 1946 - (Continued) 


Table 4.- Corporations - (Continued) 
(Im millions of dollars) 





National Housing Agency 


Federal Public Housing 
Buford Mine leon Denk Admintotvation) os cier and affiliate — 
ennessee 
Federal Home Federal Valley 
fevings Owners! Public Defense Coopera- -| Authority 
and Loan ĩ Housing Hones 
Insurance ——— ra- 
Corpora- yo tion 
tion 











Assete 
Cagh Lf ecccecccccccvccsccesccccccccccscssevessecs 
Deposits with other Government corporations 

ODE ageneloo................................... 
Loans receivable fron: 


Accounts and notes receivable froa: 
Government corporations and agencies......... 
Others, L088 roeeorreoe........................ 
Accrued assets! 





3 | and agencies......... 

Others, less 2 . 

Ad to tors and agents...ccessssseees 

Commodities, supplies, and materials.........ss++ 

Investments: 

Public debt obligations of United States..... 
Securities of Government agencies guaran- 

teed by United dtateo...................... 

PI securities, less reserves.......ssseees 

etructures, and equipment, less reserves... 

pone Be security or collateral, less reserves... 

Deferred Charges.....ssccccscccvcsesesesecsevesess 

Undistribduted charges. ....sccccecscccsocessevcess 
Capital stock and paid-in surplus of Gevern- 








Total O86OtG. cscs scccccceccsececteseecesecseeses 


Liabilities 
Accounts payable to: 
Government corporations and agencies........+ 
Othero....................................... 
Accrued liabilities: 
Government corporations and agencies......... 
Othoro....................................... 
Trust and deposit liabilities to: 
Government corp and agencies.....+..+. 


Othere....... .... · · · · · · · · · · · · · · · · · · · · · · · · 





es: 

Guaranteed securities issued to Treasury. 

Wot guaranteed ........................ 

Others: 

Guaranteed securities...cccscscccesseeres 

Mot guaranteed ....................···· 

Deferred oredi do............................····· 

Undi st ri dutod — — 
Obligations to purchase. leans held by lending 

MOGs cevccccsescces eee eneereseceseseseeee 


agenc 
Other liabilities (including liability reserves). 
Total Liabilities. .....ccccccceceesecceseccoseses 











Capi 

- 3. owned: 
Capital stock......sccsscccccecscescecccces 
Paid-in surplus. ....-ssccseceserecees 
Expended appropriations.........+s++ 
Barned surplus (or deficit [- ]).....- 
Total United States owned.....secsevececsceee 

Privately owned: 

* Capital otoex................................ 

Barned surplus. ....ssssscccseccreccecsesecees 

















Total privately owned....-.ccssececseccsseses 
Total eapi tal .................................... 
Total liabilities and capital.....cscccsecescesccers 








of 8 
Book value ted tes in » including 
interagency items eee eceeceseercececeeecees 
Interagency items (net), amounts due to (or 
from [-] ): 
Government corporations. ....sseececessecceces 
Other Government agencies excluding Treasury 
loans to Government corporations........... 





Book value of Unitod States interest after ez- 
Clusion of interagency items......ssseseccecese 


—— liabilities 
te 





















































Hote: See page 71 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 


Section I - Assets, Liabilities, and Capital as of September 30, 1946 - (Continued) 


Table 5.- Certain Other Agencies 
(Im millions ef dollars) 








Depart- 
aent 
the 


° 
Interior 
y 


Federal 
: Agency 
— 


United States 
Maritime Commission 





States 
Waritine 
Commi ssion 
Activities 








Government corporations and agencies 
Others, less Preserves... .--+seeeseeerece eee 
Advances to contractors and agents.......-++++- 


Investments: 
Public debt ebligations of United States... 
oan securities, less reserves 
structures, anf equipment, less reserves. 
poem Be security or collateral, less reserves. 


Manceomate payehle te: 


tne Corporations and agencies.. 


Others 
Trust and deposit liabilities to: 
Government corperations and agencies 


Bonds, dedentures, and notes payable: 


fens and agencies: 
Guaranteed securities - public issues.. 


Undistriduted credits 
Other liabilities (including liability reserves) 


Total Linbilitios.....-..-seseeeeeeres eeeeceece 


e —— 


—24 
cian an 1 


— 
x 
— 
¥ 
tetptrtinmes 


3 
twee cmreee 


* 


*- 7 
—2 


‘twee 


ee . 
'tt enme~ eo 


101.0 


r 
167.5 
160.1 


. . 4 
~wtiwuwt ~—~s 





Oro Aah 


ww tet ott wee 


3\s 


— 
oOo 

— 
— 





\¥ass 5 


i 
* 
- 


2 2 ve em ts fee | 


» ~ R 
wilimie tt es tf 68 - 





Total proprictary interest 
Total liabilities and proprietary interest 








Government corperations 
ment agencies not required te report 





Book value of United States interest after ex- 
clusion of iateragency itens 





ti iti 












































Mote: See page 71 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Footnotes to Section I 


approved August 14, 1946, Emergency Crop 

Administration, and certain activities 

reported by Federal Public Housing Authority, Farm Seeurity Aé- 
be transferred not later than 





Spee 
ie 
H 
H 


$535.4 million against which advances of 
purchase 


ist 
r 
8 


x 
Bs 
i 


for certain supply operations are 


Springfield, Mass., Baltimore, 
eville, Ky., New Orleans la., %. leuis, 
Kans., Houston, Tex., Berkeley, Calif... 
retired the eapital stock and paid- 
the 0. 5. Government. 
on receivable includes other loss re- 
distributed to the assets to which they 


Represents excess of assets over liabilities transferred to 2.7.0. 

of reserves for losses as follows: Commodity Credit Corpere- 

tion, $3.2 million; B.¥.C., $100.9 million; and U. 8. Commercial 

Company, $.6 millon. 

Includes $323.4 million guaranteed obligations arising from drafts 
commercial benxs 


fi 


i 
+ 
rE 


J 
21 


1 
fatersimerican Affairs, Institute of Inter 
ion, Inter-tmerican Bucationsl Foundation, [nc., 
Navigation —— and renoiareaio, Inc. 
from 2.7.C. for the payment of operating ex- 
penses. 


Net of return of excess funds pursuant to Public Lew 301, approved 


February 16, 1946, and Public Lew 391, approved May 27, 1946. 
Includes deficit resulting from administrative and operating ex- 
penses in the amout of $40.6 millien. 

Consists ef U. S. Commercial and War Damage Corporation. 

By action ef the Board of Directors of R.F.C., effective as of 

July 1, 1946, all assets and liabilities of Rubber Development Cor- 
poration were transferred to 2.F.C. 

Bet of $108.9 million reserve for lesses against other assets of 

U. 8. Commercial Company. 

The surplus is not available by law for dividend distribution and 
is considered by the corporation as a reserve for future deposit 
insurance losses and related exp with reapect to ingured banks. 
Includes unreserved surplus of R.F.C., $521.2 million, amd deficit 
of merged war affiliates, $5,488.2 miilion. 

Pursuant te Public Lew 370, ‘April 30, 1946, War Damage Cor 
poration was prohibited from paying compensation for var damages ia 





cernings 

earned surplus. 

Figures represent activities under U. 8. Housing Act, ae amended. 

War housing and other operations of the Authority are reflected in 

the classification "Other" in Table 5. 

The surplus is considered by the corporation as available for future 

insurance losses and related expenses vith respect to insured in- 

stitutions. 

Pursuant to Public Lew 492, approved duly 8, 1946, transferred to 
fquidation by Decen- 

946, with exception of 


datherity - Homes conversion 
program, Farn Security Administration program, Public war housing 
program, and Veterans’ housing progrem; Security Agency - 
loans te students; Navy Department - guaranteed loans (World War 11) 
and sale of surplus supplies (World War I); Treasury t- 
miscellaneous loans and certain other assets; and War Departaent - 
guaranteed loans (World War 11). 
Represents ebligations of Government corporations as follows: Com- 
modity Credit Corporation, $500.0 million; Federal Public Housing 
Authority, $360.0 million; Home Owners' loan Corporation, $675.0 
million; R.F.0,, $9,129.3 million; and Tennessce Valley hathority, 
$56.2 million. 
Beoludes the value of vessels and other expenses transferred to 
the War Shipping Administration for which no transfer ef funds will 
be required. 
Includes the value of vessels and other expenses transferred from 
the U. 5, Maritime Commission. 
to legislation 
merchant 


V. 8. Maritime Commission for purposes ef 1 


Represents excess of expenditures incurred pursuant 
for such activities as: construction and operation of 
marine fleet in interest of the war effort; relief to farmers; loans 
and grants for rural rehabilitation and subsistence homesteads; re- 
lief and rehabilitation in Puerto Bico; leans, grante, and relief in 
construction of housing, public works, and community facilities; 


and others. 
Includes $79.5 million representing equity of mortgagors in earnings 
of group accounts of the Mutual Mertgage Ineurance Fund. 

Consists ef paid-in capital (U. S. owned), less Treasury loans to 
Government corporations, plus excess of income (er expense). 
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Summary of Internal Revenue Collections y 
(Im thousands of dollars) 





Income and profits taxes 





Indi vidual 
2/ 


Corporation 
income and 
excess 

profits 3/ 











—8 
83 
5,023,673 


2,415,83 

2'573,957 
3,501,813 
om 4 
374001995 


2,766,827 
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1,875,687 
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1,120,582 
2,016,297 


Ra 


1 . . 
22, 462.557 


636, 1s. 
RA 
353 
2 
2,274, e 

el, 

239, 
1,737,770 
521,11 
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575, 406 















































sus ses FREE 


35 B8y Soe yes Sguse 


SAF RAS 


56, 613 





81083 
5 


ae 8 J 
—R 1,206, 1,430,428 
165,519 1,414,717 1,489,925 


‘ee 8 122, 295 * 140,039 
; A 2 113, 

2’ 8 106, 878 101. 660 
95,736 7,952 120,821 


89436 81 1 13 93, 306 
99,436 8,6 113, 119,953 


96,466 7,372 118, 
112,601 Whee 32 

beu 8,219 110,215 
96, 26% 7,215 143,126 
109 ,617 i 135,011 
101 , 834 1631 127,927 
128,560 6,093 158 , 803 


, 

















(1) fetal receipts from internal revenue: 


Treasury Statement; 


(2) Detailed collections by type of tax: Reports of collections made 


by collectors of internal revenue. 


Excludes collections for credit degen certain trust accounts for ter- 


ritories and i 





Includes collection of taxes 2 dy 


employers pursuant 
Revenue Act of 1942 andthe Ourrent Tax Payment Act of 1943. 
Railroads 


Includes income tax collections on Alaskan 


profits tax included in this Colum is that imposed under the 
Second Revenue Act of 1940, as amended. 
Consists of the declared value excess profite tax, the profit limit- 


to the 


—— — and the tax on unjust enrich- 


——— @ollections under the Federal insurance Contributions 
Act commencing September 1939; prier thereto, collections under 
Title VIII ef the Secial Security Act. 

Represents collections under the Federal Unemployment Tax Act 
commencing September 1939; prior therete, collections under 
Title IX of the Secial ity Act. 

Represents eollections under the Carriers Taxing Act of 1937. 
Includes tag Gollections under the — — a 
the dividends tax imposed by the Act of June 16, 1933. 
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COLLECTIONS OF INTERNAL REVENUE 





Total 





Fiscal year 





\ Comparison first 4 months 
fiscal years 1946 and 1/947 

















952 ‘35 ‘34 ‘35 ‘36 ‘37 ‘38 ‘39 ‘40 ‘41 ‘42 43 #44 #45 46 








Corporation income 
and Excess Profits Taxes 













































































Estate and Gift Taxes 








rs 
4 1932 xs 26 ‘38 ‘40 





Manufacturers’ and Retailers’ 
——— "36 "38 "40 ‘ ‘ : — Excise Taxes 


Alcohol and Tobacco Toxes | meee eee 


932 24 "ss ‘38 ‘a0 ‘42 ‘a4 














Other internal Revenue 




















_ 932 
U includes misceianeous profits toxes 


Office of the Secretary of the Treasury, Division of Research and Statistics 





January 1947 


Detailed Analysis of Internal Revenue Collections 2/ 
(In thousands of dollars) 









Type of tax 


First 4 months 





Fiscal 
year 
1946 









1945 








1946 





Income and profits taxes: 
dual: 


Total corporation taxes 
Miscellaneous profits taxes: 
Declared value 


eee eee eee eee ee cece ee eee ee eee ee 


Container — 
Floor taxzes.. 
Fermented malt ii 





Cigarette and cigar 
Total tobacco taxes..... evesece 4 —— 


Playing 
Silver bullion 








tar Paynent Act of 1943 2/ 
Sas Sepaans tet of 19S B/...--0+ —— 


Excess profits taxes (Second Revenue Act * 190, 


Perera eerereee 2⸗ 


2⸗ 


Old-age insurance 5/.......... eoee 
laneous internal revenue: 
Capital stock de. ................ eecces 


Batate taxe.cvcccccccccccccccces Gavbcecvcescoedevess ° 
GALE BAK. occccccccccccceccce Cocccccecccoccccccosccecs 


Alcoholic beverage taxes: 
Distilled spirits (imported, excise).......... * 
Distilled spirits (domestic, exei o............. 
Distilled spirits rectification tax.. 
Wines, cordials, etc. (izported, excise). 
Wines, cordials, ete. (domestic, excise). 


Stamps for distilled spirits intended tor 


quore 
Brewers; dealers in malt liquors (special taxes). 
Total alcoholic beverage taxes..........seceeee ° 


Bonds, 7 —⏑—⏑—⏑—⏑—⏑— deeds of convey- 
ance ° 


22222 


ea Le⸗a................. —R 


sales or transfers. 
Total stamp daxos ................ 


eee ee ee eee eee eee eee eee eee 


3,836,343 
58 


1, 09%, wae 
098, MNS 




































SPOOR ee Hee eee eeeeeeee 


J 


29,333 5,975 4,136 
10 3 * 
29,343 5,978 4,136 
— —⸗ eo 
9, TH2, O43 2,030,951 1,875, 687 
— — — — 
wꝛ7. 26* 96,706 we 
73,137 1,969 3,140 
539, 232 102,270 128,534 











eee eee eee eee eee eee eee eee eee eee se) 













































918 232 800 

1 , 080 ,381 10, 14, 
wee 497 32* 3 164, * 
32,589 4 12,001 “ae 3 35 
Ws) 265 250 12,935 4,310 6,860 
51 — + - - 
8,308 8,061 4,712 226 27 
6 >] 5 s . 
ll 8 13 3 2 1 at 1 309 
: , , 3 , (2109) 
—— 650,624 || 7,766 60,873 * 
3,130 3,106 1,832 90 110 
2,309, 86% 2,526,162 838,251 242,799 251,328 

hl 13, 4, 1 

—| ~i & oS 
69% 172 166 1 (-39) 

a 107.1 a G4 109, 693 114, 
57% J* 42 4,926 3,928 
390 1,757 027 228 114 
1 J - = 
a 2 bd 2 
932,145 412,452 119,584 124,560 
33,157 12,747 3,943 4, 259 
—12 1,907 _— 
8 V 307 
23,633 6,78 8,093 








(Contimed en following page) 
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Detailed Analysis of Internal Revenue Collections V- (Continued) 
(In thousands of dollars) 
Mecal years 


1946 





Miret 4 months 





Miscal 


Type of tax 
year 
1946 


af 





Miscellaneous internal reveme (continued): 
Mamfacturers' and retailers’ excise taxes: 


Bu RFIGSI4 PSE 

*⸗a88 BIR 

© pasaia SBo 

8... BS2R, SRBVS. BREWSS, BaF 


Blectric light bulbs and tubes 

Electric signs (repealed as of 11/1/42). 
Radie sets, 

Phonograph 


Vwi Vs acin~ 
BGS P58 EE 8 


~ mB nd 
~ 


F- YPswVavw 


. 
ww 
~ 


- 
~ 
eee 
A 


6. 


“see 
TR 
“see 
~S5e Hw 
“s+ 


2 
—2 
—V— 
~ 


Luggage · retailers' excise (effective 4/1/%4)..... 
M⸗ mamufacturers' excise (suspended 


~ 
— 
~ 
— 


4,85 


Su8, BaF. ZEST, STRRATTIIES AS 


Sporting goods 

Toilet preparations - retailers’ excise.. 

Washing machines (repealed as of 11/1/42) 
dges 


— Nw n 
nO 


ro 
wer ar BS ew 


. 


4, ke 
sae | 
Firearms, shells and peas 3,132 
Pistols and revolver eee 5 
Repealed taxes not listed above . ] 


1,206, 616 


3 


163,161 





% 
5 


Total mamfacturers' and retailers’ excise taxes... 





Miscellaneous taxes: 
Bituminous Coal Act of 1937 (expired 8/23/43) 
Sugar Act of 1937 
on telegraph, radio, ani 
wires 


Lecal telephone servi 
Transportation ef oil ee pipe Mune 
Transportation of persons, seats, berths 

fon of property (effective 12/1/42). 
Use of motor vehicles (repealed as of 6/30/%6) . 
Use of doats (repealed as of 6/30/46) 
Leases of safe-deposit boxes 
Admissions to theaters, concerts, ete.. 


Club dues and initiation fees 
Bowling alleys, pool tables, etc. 
Coin operated devices 


7 
5 ,006 


26,777 
1, 


32* 
2.75 


6,35 
1 


90 
91 


BE 
—— — 


SRIERS SVESTK 3. 


= 
⸗ Aa Vuw 
~ 
' 
a 
~~ 


Ss soths ZEGHBS ASE 


38 


Bational Firearms Act 
All other, including repealed taxes not listed 


= 





Total miscellaneous internal revenue 
Total internal revenue collections 


Total miscellaneous taxes 


1,469,925 


592,699 


564 , 866 


140 ,039 


158 , 803 





+101 ,66% 


6,959,694 
43, 800, 338 


7» 712.953 
40,671,919 


-361,585 


2,852, 312 
13,133,585 


571,411 


2,806,804 
11,695,177 


428 ,139 


705,907 


2,839,127 


496 , 887 


762,606 


2,766,827 


536, 55 


Adjustment to Daily Treasury Statement 
Total receipts from internal revenue (Infly Treasury 
Stat t 





43,902,002 11,267,038 
(1) Total receipts from internal revenue: TDnily Treasury State- 
ments; (2) Detailed collections by type of tax: Reports of col- 
lections made by collecters of internal reveme. 

Less than $500. y 
Excludes collections for credit ‘te certain trust accounts for 

territories and insular possessions, etc. 

Collections under the Ourrent Tax Payment Act of 1943 as shown 

in this table consist of those for which returns have been filed Y 
































40,320,333 || 12,562,17% 2, 40, 240 2,230,473 


— — 
3/ Current collections consist in general of taxes paid within twelve 
months after the close of the taxable year for which the return 
was filed. 
pron sn individual income tax collections for the fiscal year 1945 

ade payments on unforgiven portion ef 1942 tax, due March 15, 
19 of fog, — Jemmary 1, 1945 through 
30, 1 

——— Collections wider the Federal Insurance Contributions Act. 
Represents collections under the Federal Unemployment Tax Act 
Represents collections wider the Carriers’ Taxing Act of 1937. 
Tax imposed upon the mamfacture and sale of, and the occupational 
tax on, mixed flour repealed as of November 1, 1942. 














Source: 


with the Collector of Internal Revenue; receipts under this act 
as shown in Treasury Statements consist of withholding 
taxes deposited in Government depositaries in addition to pay- 
ments accompanying returns filed with the Collector of Internal 
Revenue. 








MONETARY STATISTICS 








Gold Assets and Liabilities of the Treasury 
(Im millions ef dollars) 





Liabilities 





Gold reserve Sxchange 
Gold cortif- against U. 8. Stabilisation 


notes, etc. 2/ 





* 
eocooc oosooo 
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eheuc sees 


- ee 
. 


44 
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WRRRR RRRR 


ee ee 
8 
o 


555 
ee so 


September... .csscsceccseees 


Cteder............................. 
Movember p·.......... âæ-- 


























Source: ee a a 
st hited States notes and Treasury notes of 1890. 


V Comprises 1) gold certificates held by the public and in Federal active portion ef Exchange Stabilisation Fund. 
Reserve Banks; and (2) gold certificate credits in (a) the Geld Cer- 


Monetary Stocks of Gold and Silver 
(Im millions of dollars) 





Ratio of 
silver to gold 
and silver in 























Source: Daily freasury Statement and Circulation Statement of 
United States Money. 
p Preliminary. 
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Components of Silver Monetary Stock 
(Im millions of dollars) 





Silver held in Treasury 





Ta General Fund 





Ballien for 
receinage 3/ 
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- Less than thousand. 


Daily Treasury Statement and Circulation Statement of Thited 
aa” 


EE 
fil 


Valued at $1.29 per ounce. 


Silver Production in the United States and Silver Acquisition by Mints and Assay Offices // 
(In millions of omces or dollars) 





Silver acquired by mints and assay offices 





Nationalised 
silver 3/ 
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Ounces Dollars 
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through 1940 er 1941, see etin® for August 1943, 
Joqaired at 64.6% cents per fine ounce until April 9, 1935: at 
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Seigniorage on Silver 
(Cumalative from Jamary 1, 1935 - Im millions of dollars) 





Sources of seignicrage on silver bullion revalued }/ 


Bationalised 
silver 


(Pree. of 
dug. 9, 195%) 


Sei gnicrage 





i 
i 
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Misc. Bovly-nined 


silver (Proce. | silver (act 
Dee. 21, 1933) | duly 6, 1959) 
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on 
(silver oun (incl. 
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99995 
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eeee¥ 
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i Seas 
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Sour: Daily treasury tement. silver certificates. 
V These items Penne the difference between the eect value The figares in this column are net cumulative; as the amount of 
the monetary value of silver bullion revalued end held te 5 Dullion held changes, the potential seignierage thereen changes. 
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Money in Circulation 
- (Im millions of dollars) 
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EE SSE S25 FEF FF HWE ene é 





POOP OS OSE EEEEEEEHESESEEESESES ESOS 
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pS COC CCOOO ESOS E OEE EESESEEEEEEEESE EES 


AGU. ccccccccccccccecccccccccccccccece 
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ü2222 ⸗ ⸗ ES ESE SES 
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GW Movember. ...csccccoccccsescececs 
Decemder..cecccccvcccccccssesees 
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iuſs ..................... 
robruary 


Marah. .ccccccccccccccccccccccces 


FURO. ccccccccccccccscccccscocecs 


TAYorccrcccccccccccsqgesscoveces 
MBGUSE. ccccccccccccccssccccseces 
BSeptemder...cccccccccssccccccces 


OStoBer.cccccccccccccccccccccece 
Bovember p..ccscccscscccsseseses 


nd ee 7 






































Standard 
Silver dollars 





SOPHO ⸗ ⸗ æ ⸗ EEEEEE 
— ————— 

SOPH OSESES SESE SES SES ESESES ETERS 

OCC HOS ESET TEESE SESE SETS EOESESES 


COPECO SS OES ESE SESESEE TEESE SEEEEE 


2222 Se eeeeeseeeeseeeeeseseesese® 


W9WyMevember......scccccccccccccccce 
Dee eader.....................··· 203.29 
198.66 
198.8 
198.1 


198.08 
199.62 
200.34 


INE —January....cccccccsecsescescsccs 


MarGh. ..ccccccccccccccecsece 
MPTLL occ ereccccceee seeccercccces 


WAY. cccccccccccscccsccccsescsces 


22222222 ⸗ 


DULY. cccccccccccscccccces eeccces 
MBAS. co ccccccccccscccssesceses 
September. ...ccccccsscccccsccece 


200.23 
201.42 
201.69 


202.22 
203.89 


BOvember powscsccercccesecsscccs 


32a BSS S89 282 28 SHsle SeeEs 


























Source: (1) Circulation Statement ef United States Money; and (2) Annual the United States. Includes paper currency held outside the 
freasary fer 19%, pages 674-677. continental limits ef the United States. 
i Gold certificates an4 Treasury notes of 1890 in circulation are 
deing canceled and retired upon receipt by the Treasury. 
4 by or for Federal Reserve Bank notes and National bank notes are covered 
by deposits of lawful money and are in p of reti mat 
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Capital Movements Between the United States and Foreign Countries 


Thies chapter on Capital Movements between the 
United States and Foreign Countries and Position in 
Foreign Currencies is divided into four mein groups. 
Section I of Capital Movements, the Historical Summary, 
contains data regarding capital movements, by the prin- 
cipal types of data and by years, starting with 1935. 
The last thirteen months are also shown. Sach type of 
data is then broken down into its chief components in 
the same chronological detail. 


Section II supplies a geographic breakdown by 
principal countries for the last thirteen months. The 
total capital movements are given first and then the 
principal categories are shown seperately. In addition, 
at thie point, the total outstanding claims on and lia- 
bilities to foreign countries are each presented. 


Details with respect to capital movements and 
short-term claims and liabilities are presented in Sec- 
tion III as of the latest month for which the data are 


available. 


The last group contains information regarding the 
net position in foreign currencies of United States 
banks and brokers, their outstanding foreign exchange 
contracts and purchases and sales of foreign exchange, 
both spot and forward. This section covers a twelve- 
month period. 


Figures for previous periods may be obtained from 
the following sources: 


Supplement to the "Treasury Bulletin® on "Capital 
Movements between the United States and Foreign 
Countries, January 1942 through April 1945", for 
details during that period. 


"Treasury Bulletin", November 1945, for capital 
movements, and position in foreign currencies by 
months, 1942-1945, 


“Treasury Bulletins", March 1942 and earlier, for 
details covering years back to January 2, 1935. 


Section I.- Historical Summary 


Table 1.- Net Capital Movement 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





Net capital 
movement 


Analysis of net capital movement in: 





Brokerage 
balances 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Historical Summary - (Continued) 


Table 2.- Short-Term Claims on and Liabilities to Foreigners as Reported 
by Banks and Bankers in the United States 


(Position at end of period in thousands of dollars) 
































































Short-term clains Short-term liabilities Het 
Bud of calendar Payable Payable in dollars Payable in dollars Payable ipeviteen 
year or month . Total in Loans to fotal Deposits in liabil- 
fo.eign foreign Other of Other foreign ities 
currencies Danks foreigners currencies 
1 . 161,26 1, lke 1,1 496 n6, 5 97.8 522,563 
ito: Sta 96,126 39 1,623, 317 1 AB os Prat 99.9 950, 703 
152,437 116,917 1,893,067 1,600, 507 209,597 62,983 || 1,238,097 
a 165,521 320, 477 2,203,185 1,985,025 114,79 103, 369 Ne the = 
» TH5 173,236 268, 719 3,221,328 | 3,025,189 135, 322 60, 628 || 2,712, 
338 115,118 221, 383 3,938,232 | 3,786,162 121,002 32,049 || 3,554,254 
47, 128, 693 202, 085 ie 78, 518 3, 352,223 618 19,677 || 3,320, 732 
30,916 72, 15, 109 205, 389 * Abs 13,893 || 3,958,726 
3. 387 86, 378 PB 1 5,374,903 134, 1, 222,580 17,922 als ” 
hes 3 105, 421 2» 296. 173 &, 356,501 1,218,633 21,642 res 
7, 489 100, 267 eee 6, 883, 4, 946, 624 1,910, 696 25,546 490 
50,727 acy, cid 25 6, 660,933 4, 863,683 1,777, 06% 20,186 || 6,354,473 
39,772 93,815 138 39 6/780, 693 , 894,102 — 21,777 22 
42, 606 95, Th 121,604 6,952,486 | 4,997,303 | 1,930,564 24,619 || 6,692,534 
43, 90,4 » 197,287 6’ gai hos 4,938, 1,895, 283 27, 6,530,108 
38 100, 7 a 6, 883 , 068 82 1,910, 698 32 6, , 302 
,1ah 108 , 3 247,766 || 6,993,209 | 5,027,036 | 1,944,872 21, 6,586, 
5323 38 338 3* 333 he 3* 
53,333 2, 076 ‘ 6,927,795 | 4,959, 1,943,576 »522 || 6,495,865 
62,072 101,532 270,667 6,883,102 | %,927, 1,926,596 28,522 || 6,448, 832 
57,908 27, 22* 8 332 32 1,863, 228 30,912 6,263,928 
58, 228 , 6,612,010 | %,762,835 | 1,820,062 29,124 || 6,100, 
108 , 706 236,539 26,2 6,908,181 | 5,040,209 | 1,842,517 25,415 || 6,346,765 
108 , 093 231,855 2h0, 202 6, 767,799 gna 785 1,790,877 27,177 6'i87’ ox 



























Table 3.- Net Movement of Short-Term Banking Funds 


(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 








































Short-term clains Short-term liabilities 
Calender year Payable Payable in dollars : Payable in dollars Payable i 
or month Total in Loans to Total Deposits in liabil- 
foreign foreign Other of Other foreign ities 
currencies banks foreigners currencies 
1935 (Jan. 2, 1935-Jen. 1, 1936).. 361,360 228,132 -3,552 136,780 631,469 6,333 +802 992,829 
1936 (Jan. 2, 1936-Dec. 30, 1936).. 10.229 -14, 788 Silas 32 35.023 — Ra 19/265 A333 kos 142 
1937 (Dec. 31, 1936-Dec. 29, 1937).. 17. -11,526 -20,191 ° +770 ie VJ -16,971 287, 
1938 (Dec. 30, 1937-Dec. 28, 1938).. 28,948 2.393 48,604 75.159 300 ,020 ’ 20,386 328, 
1939 (Dec. 29, 1938-Jan 3, 1940).. 117,340 83,299 -7.717 41,758 || 1,018,143 | 1, bho "168 20,520 42,541 || 1,135, 
1940 (Jan. %, 1940-Dec. 31, 1940).. 124,724 19, 266 58 ,120 47,336 716,904 760, 993 -14, 310 -29,779 841 , 628 
Michédndccesces ocshbaedbbesseveds 16,192 "yo -3,515 19,298 -259,714 8 959 185, ou -11,372 -243 522 
äVXEE 97, Sim 20,671 60, 485,870 105, 607 ate ,102 583 ,373 
—* —————— ———— ————— -ll, “38, 390 6, 1,179,314 620, 884 ,018 , 168 ,058 
: Radavececonatencetbbethwiaetesds RE 9 * 13.8 4 . 23 220,376 65226 3.738 —33 
Deedes cccceccececcdsecdscocoascce y é ⸗ * a xs 1,216, 
1 (Jem. 1, 19%6-dug. 31, 1946).. -187 , 384 -60 , 60% -131, 588 * -135, 207 -16,817 -120,021 1,631 -322,591 










387,117 4,319,456 | 1,774,230 29,360 || 6,564,659 














ccecenscccebdbedidesccvese 43, 58, 942 16 ,056 1,151 4,932 
GepbemREr oo occ cc ccccccccscoccces 26,403 ne —38 87,750 1,592 155,994 
ID vechncesstbbavccethoutis 10, -2,85% -1,927 15, 171,793 103, 201 &, 750 2,e42 162, — 
xxx— F 5,305 -75, 1, O48 35,261 3,271 162; 
PDs <eetnedchakbanesecoosse -3,893 ~9,830 -k7 re a, 8, 369 3 "615 -2, 344 39,806 

WHE —Fommary..... 22. sccecceeceecceens -13,520 -2,6 6,129 -2, 203 60,474 33,97% haus 76, 683 
PEE c coccocccccccceccccesse 515 6,128 -7, & , 761 ~62, 28% -1,596 2,121 62,276 
EE s5.snchoscdiiiihsBideccevess -25,129 4115 ~9, 808 -u, -3, 653 5,055 1,100 -28, 782 
BPEL. .ccccccccccrcccsescccccese -2, 8,739 10, 55 4146 hb 69 -31,712 -16,980 3,999 -47 ,033 
Tin ncnccddhecetensecesegabes ds te 4,108 -115 , 865 3, 324 28 -167, er -63, 366 2,391 -2& 907 
Pas conccccedecctecoccoasesces -20,321 -10, 840 8/985 he, 618 43,167 -1,798 -62,939 
MR ciekesdoadessanetoessssacde 0, 392 -5O, 246 6,30 8,157 171 277,414 22,4 3, 699 245, 
—— — -18,734 613 12 eũ oji -140 , 382 -90, 504 51, 1,762 -159,116 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Historical Summary - (Continued) 


Table 4.- Purchases and Gales of Long-Term Domestic Securities by Foreigners, as Reported 
by Banks, Brokers, and Dealers in the United States 




































































a (Im thousands of dollars) 
Bet domestic 
Calendar year Domestic stocks Domestic bonds fetal 
or month Purchases Sales Bet Purchases Sales Bet parchases sales ane 
1935 (Jan. 2, 1 an. 1, 1936). " a. a. -a. a. — 1. 22. 6en oer 660 
ee ORS bee Bae Ret pee Oe *15333328 
2.a. 2.8. n.a. na. na. aa. 2.273. 2,028, 755 ahh, 
a.a. aa. a.a. n.a. na. aa. 1,200, re 57.196 
a.a. 2.8. na. 2.8. a.a. 2-a. 1,09%4.478 | 1,239, -8, 427 
a8, 206 052 | -185, 046 816 278,032 96, 216 06 022 752 ,08% 062 
eros | 3a, — || iT¥,952 | 14, 308 = 39; 436 30,981 | 5 5 
6.983 we 20 * 138,528 25, 70% i 214,002 at * 
1 3 42,977 241,299 if, 70,74 ae $63.2 27,707 
? 171, ge 513, 558 ’ 23 —8* 5838 
223 357, -97, 32 117 323-3 J 2 6 2* 3 Tyee’ 
252,519 vie 556 301, 321 ,5ue 993 0 —8 5 
aa a.a. a.8 a. a aa. a.a. || 11,817,796 | 11,325,638 492,158 
IQUG— August... 6. ceeecesececseeeeees 12, 19,07 ~6, 782 19,626 2h, aꝛae , 78 539 hy, 109 -11,570 
Cn ih SS 8 Sn 2; 29,529 9,125 23,451 27,528 8/077 Pages 57,057 | =13,202 
QOOWUEDS 66 26 43,028 -16, 700 31,019 37,687 6, 668 ⸗ 0,711 . 
— ........ ons us oth, x 30, 765 1, WaT. 58 Ltd 38 
deo⸗der....................... 3,180 a, -11, 389 61,925 30,877 71,eus 92,105 72, 19, 
GME —Tammary......secccccscccccccece pd , 782 -7,2a8 49, 320 21% , 883 -165, 563 96,878 269,665 | -172 
SN «chochicecksds dckeans Te -3,938 “ 19,392 50,385 108/619 62,1 tera 
JJ 25,98 39,077 -15,093 ia; is 12,237 65,990 3*8 ⸗ 
——— 33,583 bh, 12h -10, 571 WO, 46 bh, 101 -3, 755 5-9 88,225 | -1%,326 
4 May. ccccvccccseccccccccccsccces x, , 660 -7,876 3%, 38,699 -3,133 ⸗ 78,39 11,009 
COE 8a 5 85.4 cas ae icin nes 27,392 32* — 38,390 35,95 2,435 pe 70,501 -4 719 
POG ahs xs 2's vabeyesents commer 3, n, 6 net 16, 116,870 -100 2 148,629 | ~108, 858 
— — 37 33 9, 2h; 231 1h, 38 9,398 | -13,987 
n.a. Bot available. 
_ 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners, as Reported 
: by Banks, Brokers, am Dealers in the United States 
c (Im thousands ef dollars) 
et f 
— Yereign stocks Foreign bonds * ici —— 
or month Purchases Sales Bet Purchases Sales Bet purchases sales and 
(Jan. 2, . 1, 1936). a. a. a 661, . ol 
— oe SE DA ES bel Beek Be Pte: ee st: |) smite | Reon | igor 
31, 5 23. 1937) 2.8 na. na. n.a. 2.8 na. — eon aes 
1 Dec » 1937-Dec. ° a a.a. a.a a.a. . x 4 
8 (Dec 3 —3 3,1 ae * ca aa. a. R.a. — * *8 
2. a. > .. . X 1 
SO. B,D] ee ee) oe] ots) lo ee. 
TUB. 6. vcvccccorccceveccccscesesesse a. * * * * * * —* * 35— 3 227, J 
—— * x , * * J 7 
1s bp ouches escvpadenasaestshmeokinn 23 22,078 * 314, 262 225, 289 =. 340, rset Bre 
WONG, — —— be 54, 789 -17,461 318,113 347, 269 -29,1! el 402,058 617 
1946 (Jem. 1, 1906~dag. 31, 1946) 3,452 52,892 -9, 460 517,607 358 235 159, 372 038 411,126 149,912 
Total (Jan. 2, 1935-dug. 31, 1946) 2.8. na 2.a. a.a. n.a. n.a. || 5,955,708 | 4,833,037 1,122,671 
1GHH-Angast. ...0cccceccccccccccccces 2, 2,182 423 11,169 26,868 -15, 13,7% 29,090 -15, 276 
—8 —— eee 2,084 327 13,562 15,418 32 15,983 17,512 1,529 
OSBOBER. ..002ccsereccvercecvecs 33 F B00 13,462 6h, 361 33 32 66,694 51,679 
WOMDOT. 02sec —— 8, -3, 81 63, 464 23,190 a‘ 67 32,406 36, 
ew Ra RY, 3 11/150 Sst 17 58 21/998 A 410 22°938 33; 14s 22 
WME —Tammary....-cccccscecescevevess 6, 9,761 -2, 161, 33,067 128,078 167,933 ko, aus 125,085 
J Ph 7,881 -2, 38 53,877 -28,431 31,071 61, 758 ~30,687 
on ec ie MES CRRA 3, 5,919 =1,991 29, 247 21, 43% 7,813 33,175 27,353 5,822 
ApThl.. co ceccccsccccccecscooees 4,527 &, 655 -127 us , 236 Wh 955 3,261 52, 763 49, 609 3,154 
itanpn de Cee —— 7, 3 -1,487 hs , 216 18,623 29,593 55,962 27,875 28,106 
3 a bas ———— G4 me -1,011 25, 50% bh 081 -18,577 0,725 50,313 -19,588 
dik ebboukebivhecshiesoubeh y &, 116 7 108 , 91! 88,173 20, 746 113, 92,289 21,475 
poe PGA ETE ERRE DES wise 5,056 a4 a 5, 025 16,869 3 59,081 16,585 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Summary by Countries 


Table 1.- Net Capital Movement 
(Im thousands of dollars: negative figures indicate a net outflow of capital from the United States) 








March april 








nes rie “3, 
-2, 4, 023 
eA k25 32 
Ain 20 * 
5,205 526 -2, 786 


2,705 22,797 4, 758 
143 -350 276 
10, 765 -1h, Wes 
-2, 715 -8, 526 1,101 
in -833 
6 692 135 
-2,129 J 
-7,615 y 723 
-2,262 11, 558 
-3, 543 2 2,101 
217 852 170 
801 2,815 
— —— 


23. 47% -12,205 


Rb 


SES B3R S88 BES BE 


oe 


- 


de ooh DER 

















+ . 27,121 
-l, s -2, 
11,176 a4 
-1, 820 2,952 
-4, 896 A 
687 060 -463 
16,126 3,610 


-576 1 
16, 898 11,652 


Betherlands West Indies 
Surinam......-+ eeee 2. 2. 46 


—~ —* 003 221 62: 4 
Panama......-- — eee 3 3,23 -4, 009 
POUR. occ cccceccesccocoees gus 32 637 


-1, 56% 38 
Other Latin America...... 1 9,993 10,096 10, 
Total Latin America. 40, 733 40,119 











-41,137 
4, 538 
2,227 


— 
-140 
“Je 7 
Re 535 
-2, 770 
-k72 
~117,198 




















501 
Hew Zealand......++- eeeee 2,752 
Baypt and Anglo-Bgyptian 

BORER. co cccccessccccese aah 
French Morocco.....- — -1,267 
Union of South Africa.... Te? 5 TH 
All other..... seeeeceee * -3,12 
Total other countries.... 




















145, 409 
479. 
-86, 800 


International. . .«...--+++++ 
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Capital Movements Between the United States and Foreign Countries - (Continued ) 


Section II - Summary by Countries - (Continued) 


Table 2.- Net Movement of Short-Term Banking Funds 
(Im thousands of dollars; negative figures indicate a net outflow ef capital from the United States) 
195 1946 


august — Octoder | Bovember| Decenber| January | February} March april Ney Jame duly August 














2332333 383 3 AS he kel PRR |e Sets 
vSro| Goreme | -geceia | -i2-67s| — 2.003 38 | 220 | 9,170 se 83233 
2,405 1, 4,299 3,090] 13,254) 1,466 2, 668 » lll 2,206 1,1 560; 1,547 

% ug2 “in <ne3} 662} -191| 4,005 és | 86 a7 3s ts} 1,591 

9 13 -167 ca -57| -138 -158 2 -125 -150 50 32 
2,664) 2,926 a 2,306 -266) -857) -36 | 5,236 633 | -2,082 | -8,676) -%,490 
&,4or} =, 3.728 3,160] 5,022 ee 26,299 2.993 22,495 6,587 5,063 26, 653 ert 
$5 -43 170 -Th5 30 35 - 1s Se x -179 
2,0 2,466 7. 3.7 12,085 12,94 -12,092 1 101 -7, 64 -101,6 1 ol! -22, -8 932 
32 tie IZ 8 1,629 -8,086 -5, 628 233 Je sre 2 oe -12, -6;500 
-7,385| 6, 258 3.157]  -693)  -343) -2,228 102 | 4, -333 -875 | -1,10%) 2,502 
wor} 455 * 1 * 17} -78 4 2 igs -135 22 

2,92 -7,292 -8,216 6,913 -2354 5.17 708 2. un 913 -1, 388 be mH -12, 889 1, 

3750 5,891 1%, 203 3.2 -6,955 33 -1, ous ·7. 89% -6, 312 -4, 573 » 55 10, 653 5,996 
6.931] 3.15 6, 426 6,937) 12,9682 i 951| 2,034. | %,295 | 2,336 | -2,647 | 10,785 4,027} 24,262 
3, 388 ste 399 3,230 1.136 -1,27 -3, ‘4 20, 056 a 7} 2,077 -%, 31 2,262 
— tf 1 218 295 196 a 4 6 173 ray 466 

1,7 -2,1 -%1 -66 -432| 2,651) 1,873 2,836 2,220 3, 600 5,011 3,562) 2,16 





i 


-78,933 -30,075 45, 862 -54, 817 21,872 97,260 -70, 882 82,258 -18, 620 -189, 613 -141, 730 2h, 321 
103,786) 44,155 | 67,142 =11, 925 _-36, 892 -192,445| 2,033 | 18,423 |-17,354 | -82,312 12,040 31, 8% | -66,05% 






































-4, 318} 1,183 1,118 -k, -5,404| 14,236] -8,610 | -2,797 | -1,838 1s, 970 zu] 25,28 
37 637 <i, -1,240 a <2 | -1,07% | -1,012 * “2.398 208 410 
3 


-T2 
1,165 21,155 1,202 2,595} 6,913) -5,035) 4,502 | 10,700 | -5, 701 16,163 
1,945| -2,416 1,027 7.472) -4, 4 -138| -1,120 | -1,612 $B -4, 720 2,662 3,392| -11,320 





— 3. -2,743| 2,579| -2.405 | -5,108 ‘ -4,167 | -5,196 | 10,762] -9,163 

Costa Rica. ............ -999 48 wah % -2 -1,061) -347 652 -230 1,013 453 -577| -7,939 

Cuba. ...s006 secvccdcocese -1,121} -6,272 | -7,792 | -29,266) -2%,237| -6,621/ -805 | 14,797 | 27.439 6,263 4,229 1,035| 18,662 

French West Indies and 2 = * * * pa 4 ae 4 63 — 
GulanB..ssccccceseseces -l, - d 

WOxi CO. .cscccscccccescess | -16,949 8 -796 | -53, 426) 4.15%) 9,970) -932 | 12,073 |-18,271 -1,98 15, 793 -1,880| 5,734 


Netherlands West Indies 


































































































































































































and Surinam......sse+0s 160} 1,221 630 -2,561| -2,867) -7,214) 1,896 | -2, 1,124 2-338 -2,515 -2,090 -461 
PAREME. scccccccccccccsoce | 1,963 33 1,330 115} -2,106 -137| -2,821 3,619 iT. -1, 2,465 -2,118 -252 
Peru. ...sseeee shatasdanes 2,809 3,803 2,941} -2,24.) -2,881/ 1,413 | -3,443 | -1,938 ya 623 -1,240 -663 
Vonesuela.....sccescecees 6,946) 1,286 3,679 | -20,526) 11,372] -14,257) 6,133 | -1.908 6,480 5 -4, =3, 6,650 
Other Latin America...... -1,024| -7,016 | -1,883 ot 55 bad — 4⏑— -4,398_ 13,906 mer -3,925 
Total Latin America-..... -20,098| 19,217 | -5, 820 84, 262) -12, 389 -1, 315) -3,912 33,212 | -3,916 36, “47 36, 505 17,457} 37,271 

Asia ¢ 

“China and Manchuria...... TT. 9, 784 3,12 -10,831} 1,626] 167,271/-20,339 |-18,963 |-17,823 | -218, -39,672 | -0,250| -59, 61% 
French — — 3 47 * -212 725 B* 3,222 220 7s 28 383 7,77 
Hong Beng......-eseseeees -21 1h -151 396, +=+5,218| 2,624 ie 2,316 1,528 7 2,310 i a 106 
India, Bubba, and Coyle: 64) 10,561 5,2 1,422] -1,619) -%, 462) 8,344 |-10,931 8, 563 3, -2, -4,9 -6, 
British Malaya... — capes, 2 4 G 46 173 Wu2} = -197 -75 * 35 3 -1,015 
TOPO... cecceeccvecers ose -391 265 -81 3 70} -130 * An 8 -142 5,639 225 
Netherlands Bast Indies.. -3,871| -9,494 5.1 ~680 9.975| -3,712| -9,270 -1,717 3. ore 1, -3, 40s 14,251 2190 
Philippine — — -14, 184 23 a 18,683 7| 9,010] -8,725 |-33,159 | 18, “is 48 x “52.088 38 

— *— — bua} -935 -3,328| 4.958) 5,787) 4,82 3, 1, 5. -2, . -1,567 

Other Asia......+ ........ 4,053|_ 23.289 | _-2,482 | __-1, 312) __4, 500) — -5,00% | 5, __2,267|_ -4, 78% 
fotal Asia............. 64,049| 77.765 | 10, — 4,304] 2%, 762) 17%, 728|-14,578 |-46,00% | 10,153 ~40,89% |-116,073 | -54,871/| -60, 822 

Other countries 

eats... 1,2 -1,985 265] -3,216 | -1,285 | 2,183 | -3,249 bed 3. 4,967 
es ——— 1,179 . 3 12} -197|  -150 “162 165 ous 2,745 2 -1;3 

t+ and o-Bgyptian 

"ke —— 2,693 32 3.899 2,270 $31 582 173 -621 | -4,033 “1,125 892 W6| 1,048 
French Morecee...++++++++ 1,028 1,910 1,6 587 -286 rere 202 928 1,148 -1,267 en 22h 
Union of South Africa.... 49— 3,124 | -1,562 ' —2 * -279| 2,446 -139 | -1,362 1,206 625 -2,288| 3,353 
All other.....cccccsceees 6,336| 10,276 | 22,969 17,194 - -1,119} 5,069 | -2,923 $30 — -2,,873 
fotal ether countries.... | 13,028] 18,190 | 28,066 | -211,979) -%,117) -1,05%| 7.78% — 1,807 -6,039 450 183| 6,350 

International ............. * - - - - J -| 16,208 | 54,346 |-22,076 -3,064 | 345,409 | 9,166) 80, 329 

Unidentified......000. — -696 5s 1 --928| a.n we7_|_2,973_| _-2.232_|__¥60_| 669) -1,98 

Grand total....ccsccccsseee | 82,2 6,467 | -157,226| -9.692| 76,683|-62,276 |-26, 762 |-'7,033 |-284,907_ | -62,939_| 245,779 |-159 116 

te — — — I nt a Pi Pl AL 


— Eee ee SaEEEee 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Summary by Countries - (Continued) 
Table 3.- Net Movement in Brokerage Balances 


(Im thousands of dollars; negative figures indicate a net outflew ef capital from the United States) 



















































































1945, 1946 
August | Septemd Octed Bovembd Decend J y | February! March april May June July | August 
823 28 250 7 14am 7 697 -804 -96 187 -396 309 
-53 129 -126 8 761 tr -595 174 31 59 * -700 
101 “115 -199 256 91 | + 100 -17 bE -108 -28 277 
71 §2 -18 131 a 1s -75 26 -1 -2 7 -12., 
: 7 5 13 -16 -20 -33 ~ 2 4 
139 -26 17 rT) -15 -16 -15 22 23 3 10 -24 
-10 1 3 9 -2 -39 - 1 - “1s 3 
2 1 woh & 12 -2 10 62 26 -60 3 62 
78 22 6 3 55 1s 76 -131 1 -215 239 125 
Wothorlands...........+++ 173 a52 | -1,067 1,908 | -9,867 -14 -30 -480 283 -18 198 -363 
Norway..... ————— * -35 in 555 -390 * 13 ake -180 36% -412 39 
Portugal.......+++ eeceees “14 -ll -19 -1 56 =76 50 -7% -6 27 -60 5 
Rumania. ......+.- eccces ee - - - - - J — 2 “ 3 — 
ot is 2 3 * 3 -37 -1 
SSbeccscece —X -38 cpt 33 39 92 77 = 263 “14 -56 “115 102 129 
Svitserland...... —— 225 1,195 51s 861 2,145 <1 558 1,196 “49 230 1,282 gel | 62,189 
V. Ss. 8. RB. ecccccce 2 2 - - © - - - e - 2 21 2 
Teges lev i............... — - -19 20 1 2 — — - * 1 
— 43 1 336 | 1,100 -35 -109 119 2 wl 14h 63 -21 101 
Total Burope........... * 626 | 2,762 309 | 1,038 | 6,205 | -7,992 a5 87 | -1,228 20h | 1,382 646 | 1,868 
Canada...... ——— osence Boo 368 -923 | 1,166 738 523 ~107 1,008 -471 128 | -1,032 1,264 -72 
SS. of — — se es 
Latina America 
Argentina... .........0.+- 332 460 -321 875 -773 4 192 68s 883 -369 26 | -1,821 | 3,296 
Bolivia........ ecvccceces -22 -7 10 ia 61 - 118 39 -13 <2 -19 10 5 
SS Ie —— % -7 1,096 -1 -76 -167 -211 -60 -76 5 602 -120 -737 
Chile..... apcoiveaaisenee 239 -148 -15 -100 1s -110 3 -235-| -518 -6 -342 251 381 
— — * -70 1s 5 hi ike 41 -1 70 <u 54 55 83 
Costa Bica..........06+0- 4g 6 g -36 21 6 38 -22 50 -21 -7 ° 
— -275 gs 42 % -579 278 -665 1,408 -195 -336 955 isa 551 
French West Indies and 
Tod endanadhetsas - - - — — « 11 52 5 4 3 - -6 
Mexico..... -—- 562 504 * -295 -12 -290 323 1,326 | 2,072 116 -858 672 | -2,531 
Netherlands West Indies » use _ * , 4.533 
and Surinam........ gee 12 3 -6 -11 -13 -20 
PAMARA. «62s eee ccceseces ° a3 noi 334 2kg 939 237 132 -143 511 -123 780 196 "102 
Gs bh dbeicccdccccte 6860 -1s -9 172 -23 55 207 379. -32 253 201 -92 15 -139 
— ——— * -212 4g2 -95 1,518 -907 877 | -1,285 219 512 1,134 106 43 
Other Latia Aserica...... 51 wo 73 368 soe | -1,457 55 1,060 -356 “she 10% a 138 
Total latin America...... » | 2,287 -3 | 2,us -968 -e3s | -1,550 | 4,263 | 3,105 “433 ~632 | -1,675 | 4,307 
Asia — 
~ Quine and Manchuris...... 38 “13 hae -278 258 -20 -76 “35 550 ~409 35 -637 378 
French Inde-China...... ee > 8 8 © o ⸗ be o ° ° ps Ne 
Song Kong.......++-+: cece 2 13 72 5 6 3 65 -38 78 53 43 -22 69 
India, Burma, and Ceylon 23 2 -7 > 6 -81 23 kg —* -94 179 -228 139 
British Malaya........... — — - - o - - 3 - e 
Japan..... — — 1 5 ~a 1 - - 1 ~ 19 
Netherlands Bast Indies.. 112 112 153 -152 - 1 -1 2 3 - -1 - -7 
Philippine Islands....... -39 60 -1 2 2 a 837 -339 -233 166 67 -213 
- 1 a 2 e =) © - — - 
26 53 -3%6 ·vs 32 6 76 53 66 -23 “> 59 83 
499 62 hard -175 335 -162 300 557 358 -706 687 879 46s 
7 -35 9 7 11 29 22 il “37 21 -12 33 53 
1 -2 -1 1 25 7 -2 -1 15 -8 - 2 +5 
3 1 — — 13 5 -10 35 x -13 -12 6 16 
Morocco. . i - — 3 3 — 2 2 7 - 1 1 
Union of South Africa.... 33 2 -1 -h 6 13 -13 * -12 13 56 -31 
All other.......scscees * 2 252 35 191 | -2,165 130 225 23 9 70 9 99 -23 
Total other countries.... 69 217 -26 487 | -1,119 175 -200 60 18 65 60 197 -95 
Unidentified...........+. es - -2 3 - - 8 2 1 15 - ° 3 im 
Grand total..............-5 2,064 5,469 -227 | 4,636 5.075 | -8,932 | -1,210 5.956 | 1,793 -742 Wag, ota | 5,836 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Section II.- Summary by Countries - (Continued) 
Table 4.- Net Transactions by Foreigners in Long-Term Securities (Domestic and Foreign) 


(Im thousands of dollars; negative figures indicate net sales by foreigners) 


as Reported by Banks, Brokers, and Dealers in the United States 























195, 1946 
August | September] Osteder | Nevenber| December) January | February | March | April May dmne July August 
-1,125| 2, 4, 4,262 | 5, 6, “3,95 | -5.962| -5.382 |) 3.573 | -3.¥68 | -9,672 | -6 
— 7. 3 7,62 | 11, J Bg yua| -3,210 3 2.095 22 ry 
195 138 The 3 -393 « -195| -615 75 796 ni} 
-105 -142 2 Cs 14e 18 -115 -39 10 39 131 1,276 29 
-l ah st n 8 6 3% -3 
J 9 2 a ws -21 <2 4 -23 -21 2k7 a2 -20 
1k2 us 1,189 -21 3 138 6 a 1s 4 62 12 
RI ncciccotnemmsdeanre s 4 — 607 is -7h 298 6 -186 -210 
— 3 78 43 2 a. dh 3 a n 82 G -n 2 “5 
Netherlands. ........0.++- -200| -2,820| <2,127 | -2,233 7| <b,bhe -2,306 -2ks -he6 | -1,273 -506 | -2,410 
Berway...ccccccececcceeee | 2,689| 288 | — on] 2m; 209| -389 a9 yes | -327 
Portugal. ...cscessccccces -2 ‘3 -50 108 7 a1 12 -21 51 29 15 23 -19 
Rumania...... ceccccccccce 4 2 J * — * Po — Fe 6.30 9 
J 51 o11 ° 
Sweden........... —J—— -92 57 3 hes, -383 | -3,175 2.03 16 B -175 2e3 | -3,192 | -247 
Switserland..........000- | <1,491| -2,573 697 | -3,187 | -2,62%| -1,6612 68 | 7.753 -732 | -2,558 | Nos 380 | -14,938 
RS Ne FAG * 2 - 2 - 1 - 100 = - 3 5 <2 
Tugeslavia....ccccscccess 1 ad - - 35 -37 - 3 12 -7 — 
Other Lberepo............. 20 — -555_ -158 | =1,008 -463 | -2,037| -2,137 | -2,0@3 | <2,133 | _-2,008 | — -53 
Total Burepe............. | -2,063 1,875 | _-7.726 |-16,656 | 6,861 | -17,6¥6 | -6."6% | -17,752| -22, <li, 3.558 | _-5.995 | -25,067 
Canada. ......++0. seecceeces | -24,253 | -16,487 | 58,222 | 25,934 -W6 | 139,826 | 12,470 | _-5.957| _-¥,959 | _39,66% | -23.21% | 67,967 | 12,518 
Latia America 
— SOMOS. 26o 10% a2 | 12,073 | 1,529 22| 1,288 uae} 3,883 1,983 3.115 | 2,288 | 36,226 
Bolivia....... ‘Stipes 13 16 -1| -248 -117 ã 4g 3 1 255 62 
WRN. ——⏑———— 372 208 113 -187 261 335 790 536 761 138 1,505 1,023 ais 
Cita cunokhesiaasacueses 95 -57 hou} 1, bk] 705. kg eT] a2 1, 6 is 208 
Colombia. ..ccsccccseseees 5 5h kos —— 709 240 338 233 1s * 3 178 291 
——— 4 -i7 -19 n 25 21 4 <3 -19 3 1 . 4 
Cuba......- Rey Fe Res 879 431 50 * 1,966 66 1,627 -79 “143 152 336 668 -12% 
Trench Weet Indies ané ‘ 
eccccccossesopes 47 - - - -16 4 a 1 * 17 ° -23 
Nezice..... eeeeeeeeeeeees 3 693 4,051 52 . 1,118 4, 5,838 3,499 ay 665 -3,285 2,789 -&2 
Netherlanis Veet Indies 
and Surinam. ......0++- word 69 rs - a aap ~68 at 8 2 it ain 8* 26 
FP..... -1, ° ° 52 . -l, ° 
Pills ctsancuvenesacntses 66 % < ai |. 3 156 179 a +4 106 -20| ‘sM 
v — — — 117 -268 -la2 J gK2 60 656 125 -28 51 506 - 
Qier natin anorien..c..: | gat |__acane| _actes| _303| 6.575| 4 
fetal Latin America...... 565 260 | 3,280 | 13,638 | 15,295 6,450 | 12,203 3,278| 10,219| -7,406 b,2u6 | -1,281 | 38,554 
SSS —— ⸗ — —— 
Asia 
~“Ghine and Manchuria...... | -1,100 -90} 3,2he ips | -21, 0% | -177,105 -501 -752| -3,49%| -3,689 | -2,810 | 21,106 | -21,669 
Treach Inde-China........ bed - 2 * 250 — 1 - - - -130 - 
Hong Keng... .sccsescscoce ss 1s - 23 3 -80 -131 -103 -9k -183 -12%6 0 -188 
India, Bures, and Ceylen -33 0 -39 2 -k2 66 180 15 30 19 125 760 15 
British Malaya........... 7 - - - - - - <2 -2 - - - 3 
FOPOR. o.oo esesee cocccecce — a a 69 -19 -2 8 2 ° - o “1 -8 
Netherlands Bast Indies.. - -15 | -9,232/| -1,008 = -399 +58 *59 ol 3 <2 | -2,007 | -4,548 
Philippine Islands... -137 7 -313 715 ~627 ~822 85% + me -195 5 106 195 
CNG. doc cccsccccccccee 1 -1 5 19 jl os Ag 2 33 ko 53 
Other aoi⸗a............... 19 13 219 Ly -17 39 2 -16 10 33 -76 139 
Petal Awia...cceceseesees | 920382] -275 | 6,292 | -2,957 | -12.533 | -278.262 | -2,375 |___-862/ _-3.964| _-3.966 |_-2,622 | -22,N62 | _-6, 392 
Other countries 
Mastralia....cc.ccccceses 26h y 12s 6 -ko 49 un -258 129 123 9 -22 | -16,398 
Fev — —— 3 - - -25 - ~69 3 10 2 7 4 -1 
and Anglo-Rgypt 
te tad cate 0 ul ' §6 110 3 12 8 * 7 28 -60 & BS -1 
French Morecce.......+++0 -12 62 7 -180 -2kg 2 -7 -32 “a1 23 - 1 2 
Union of South Africa.... * + -10 -29 -37 J el -87 -7 ake -119 25 
ALL OtheP....scseceseeees 200 109| _-562 | 1,007 -70 a -19 3 6 13 39 
Total other countries.... 227 | -183 332 — 676 |__-270/}__32/__-217| __-203 wy 2 2 om. F 226,055 0% 
Uaidentified.......seseeee- - 2 Ce er | a : ——————— 
Grand totei............ ··.. |_-1%.731 | -75.0%7 | 20,470 9.453 | _-¥7,702 | 15,760 | -21,508) -11,2 17,097 | -2%,307 | -87,383_ 2,558 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Summary by Countries - (Continued) 


Table 5.- Short-Term Claims on Foreigners as Reported by Banks and Bankers in the United States 
(Position at end ef month in thousands of dollars) 




























































































































































































































































































1945 1946 
Angust | September | October [Hovember | December | January [February | March april Lea June Jay August 
a Kingfom.......... | 32,602] 28,871 | 21,500 | 25,987 | 25,539 | 25,850 | 26, 25,585 | 32,633 | 32,572 | 30, 75.78% 6, 
BEER. nates cccdedicdocs 1,238 1,287 995 1,075 1,055 157 728 859 879 3,408 3, 
Belgium. ....cccccseccees 7os 531 529 502 631 1,781 2,593 3.582 4,592 4,952 7,707 8,830 9,073 
Denmark. ......+. ceeresee 4a 9 1,523 1,52 1, 1, 1,059 1,060 53 108 164 3 
BND bss ccccdsceecee oh 3 2 4 7 1a 4 J— 687 2,022 h,eeg | 4,296 3,973 
Germany... ccccccccccsces 33. 33,850 33,658 33.855 33.853. 33. 33.05 3. 33,842 33,852 33.851 33,853 33,82 
ore⸗ ...............:.. ono 60 626 6 691 jee 770 198 2,085 1,500 1,105 | 1,687 2,089 
sue ote 123 5 33 328 kon 45 575 1,033 2.096 *3 8,792 
Tamembourg.........+.++ e 69 69 69 T2 s v2 re T2 Te 
Bothorlands.........+.++ 2440 5 6% 3. 3%, 3%. 091 767 | &3, 118,468 | 119, 119,641 121,516 
Berway..... okaesaeees * 6 3 a! Hype % 7 13 8 1,176 * tre 
Portugal. .....ssssseeses as⸗ 216 390 7 slo Use 433 398 552 521 T43 
OS ee 2 28 6s 15 B 58 62 33 
Opeie...cccccccscsececes 1,537 1,012 oh 1,608 12 x ashe 1,81 2,092 2,917 | 4,206 He i 
BWOEOH. cc ccccccccesees 1,596 331 532 1,012 915 1,133 1,102 1,280 2,s19 2,956 5,552 7,642 5, 
2,70 | 3,036 | 1,64] 2,986 | 6,208 | 4,932 | 5.573 | 6,496 7,960 | 6,482 | 6,663 4, 687 
72 6 2 16 1 is 1 + u» 4 15 12 
5 as 4 7 7 17 1) 9 7 J 6 
5,110 | %,962 | 4.993) 5.693 | 5.765 | %.878 | 5,875 | 5,002 | 5,060 | %,953| 4,980 4,307 
72,662_| 69,763 | 109,558 | 140,724 | 125.042 | 180,192 | 126.057 | 154.796 | 215.322 | 221.232 | 276,649 __| 267, 683 
Camade...seccsccccsccseees | 42,529 | 39.582 | 32,256 | 38,088) 55.337 | 75.385 | 72,330 | 62,883 | 64.663 | 50,066 | 53,552 | 2,26 43,563 
ia 
a | 11,008 | 12,608 | 10,0658 | 20,525 20, 24,156 338 æea, 3 | 26,766 | 20,421 ꝛo.a/ 27,892 25,578 
BolSyis...ccceccccscceee | 20293] 1,238 | 2,796 | 2.299] 2, 1,678 | 1, 2,729 | 2,862 | 1,975 | 3,059| %,839 3,240 
Brasil....ccccccsececces 352 | 2,730 | 18,181 | 22,0392) m&, 26,803 | 29,671 | 29.960 | 31,877 | 30,901 | 28,396 | 28,632 4 287 
DE ciccsviccrecosests 6,336 875 6, 7.179 6.590 6, 6,197 7,062 7,017 6,728 6,c2h | 7,47, 10,553 
Colom if: — ao. ¥en —3 17308 42 20,110 | 19,953 | 21,204 | 23, 21.308 22,587 
1,518 1,515 1,153 1,837 1,382 1,869 1,422 1,599 1,2k2 1, 2,125 9,846 
Cua. ccccccecccccecceces | 24,492 | 18,303 | 16,993 | 27,206) 33.315 | 33.865 | 32,936 | 37,128 | 22,908 | 27,562 | 29,336 | 25,669 15 ,596 
Preach West Indies and 
Aaiaa⸗................ nz 29 * 128 57 65 72 * 19 is 205 
une⸗ i⸗⸗.................. 6,698 9,015 9.670 | 10,606 | 11,0082 | 10,995 | 13,883 | 14,258 | 14,111 | 13,528 | 215,085 15,152 17,186 
— twineese: | ot] os] oot] os] | ts vr | ms] oe | 
end Surinam. ......+++- 
POMAMR. sce sscecscceces 180 1,076 1,987 2, 2,875 1,2 1,2 1,780} 1,628 1,347 
POTUsscccccccccceccccece | 20996] 2,387 | 2,388 122 1,983 | 3.39 i908 Sieus | proms | scenes | sies| 5378 3,598 
Vemesuela....ccseseseces 5,228 aah 5.67e 6,057 6,052 6,570 6,062 13 —22 7.79 12 8,136 8,07% 
Other Latin Americs..... | 25,720 | %,978 | 25, 27.330 | __33.406 | 29.522 | 25,935 | 26,089 580 | 21,189 | 22, 029 _ | _ 25,832 
ts latin Ameriea..... | 116,578 229,570 113,563 | 145,628 | 158,916 | 164,729 | 161,290 | 178,441 | 166,122 | 158,030 | 164,724 | 170,350 | 185,262 | 
and Manchuria..... 1,066 1,077 1,176 1, ee ‘gee 7.693 9.78. | 22,005 | 25,610 | 22,587 | 23,920] 19,089 28,581 
French Inde-Chias....... 1. 1 1 190 1 1 J 176 19 an 20 Fe 19 
Hong Kong... .ssceseeeees ny #7 617 AOA 627 1,125 1,452 1,548 1,953 2,038 | 2,1 2,95 
India, Burma, and Coylen 15,021 6,087 133 7.om 7,489 8 6.96 6,012 7,215 6,618 7,366 9.366 10,782 
Britioh Malaga.......+++ te 140 139 135 333 235 190 3 ss; 1, 129 
FOPOR. oc ccccseccsccesces 531 539 532 5 529 305 305 35 300 00 300 
Netherlands Bast Indies. 1,398 1,413 1, 1,400 1, 1, 1,39 1, 1,378 3 * 1,271 1,258 
Philippine Islands...... | 26,022 13,577 4 15,658 1s aT is, 20,060 8— ⸗ 16, 16,667 | 18,543 19,208 
DeRPocccccccccccccesce 2.009 2,301 1,632 1,68 2,08 * 1,120 1,083 856 939 595 91% 
Other AS1A....cceccseeee | 13s 2,605 | 11,829 | 1,990; 2,652 2, 2,833 | 3.332 | 3.92% | 3,625 | 3.517) 3,929 3,866 
fetal Asia........--++++ | 60,712 | 30,797 | 37.32% | 29,288 | 29,869 | 40,551 | 43,575 | 53,599 96,236 | 57,183 67 ,990 
—RRE Te 907 1,662 2,086 1,787 1,337 1,453 1,790 1,908 | 2,87% 2,887 
Pesce ——— 8 7 B ns 656 638 no an 585 592 579 | 1,262 1,240 
BMOR...ccccccssescece ae 152 27 36 198 252 20 198 213 296 250 438 
Preach Nereces........++ 3 2 6 9 oz 61 90 re 62 3 15* ue 
Union of South Africa... 99s 5,522 * 5,001 &, 8 ae 5,319 5,821 6,650 7.797 Mp4 6,035 sob 
BBE CNBR ro cncececccccses 1, 1,32 1,21 1,676 2,243 2, 2,196 2,515 2,397 2,399 | 3, 2,350 2,6 
Petal ether countries... §,229 7.329 6,878 8,555 9,702 | 10,960 10,325 20,608 | 11,3545 | 12,614 15,226 14, 723 15,322 
— — 268 278 282 207 228 259 199 zu 21 n 55 105 x10 
Potal...cccccccceees | 306,460 | 270,226 | 259,952 | 332,380 | 392,766 | 406,286 | 806,801 | 431,930 | 434,270 | 590,703 | 512,028 |562,416 | 580,150 
SS | S| |_ 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Gection II - Summary by Countries - (Continued) 


Table 6.- Short-Term Liabilities to Foreigners as Reported by Banks and Bankers in the United States 
(Position at end of month in thousands of dollars) 
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Section II - Summary by Countries - (Continued) 


Table 7.- Foreign Debit Balances (Balances Due From Foreigners) in Brokerage 
; Accounts as Reported by Brokers and Dealers in the United States 


(Position at end of month in thousands of dollars) 
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. abe 1046 
August |Septead October | Hoveuber | Decesber | January | February | March april May June daly August 
898 she sy 1,028 1,798 1,730 2,067 1,800 2,079 | 1,928 1,825 2,016 1,361 
37% 3 294 2 398 332 3% 347 337 267 268 287 254 
12s 15 109 159 130 127 15 68 1s no 104 
x 7 | 9 126 107 109 2 7 a 60 we 
s s 8 3 8 8 a J 7 7 7 7 
2 2 1 1 1 1 1 - - - ° ⸗ - 
5 3 3 3 3 3 3 2 2 2 2 2 2 
3 43 zn BF 12 12 12 1 u u 
Hetherlands..... ésbedéees ies 136 140 139 120 235 140 128 11 1s 152 127 130 
— ———— 201 187 177 18 ibs oy 566 502 Nee 386 252 276 15 
eS ae: ine 35 5 35 ko ko J J x a 8 8 
Bumenia........ edgdedececs - - - - - ° e * e — — 2 
BOMB idcinde se ccccdvescces 7 69 To 69 66 1 1 é - - - - - 
Sweden. ......ss06 ——— 232 255 227 201 180 140 209 133 123 106 175 157 62 
Ovitserland. 1,143 308 797 686 869 1,179 1,036 1,071 920 | 1,058 825 cu 660 
v. 6 8. Ri. - ° * ⁊ as * 3 4 = * 
460 427 badd 425 42g hog hog how 353 320 275 233 193 
3.827 | 3.412 | _3,206_| 3,387 _|_%.276 | 5.009 | 5.065 | _%.652 | _%.577 | _%.357_| _3.967_| _¥.130_| _3,056 
6,438 6,155 | 7,366 7.555 7.582 8,758 7,912 6.37% 7,260 | 6,729 7,188 | 5,382 | 5,676 
1,497 | 2,349 | 1,509 F 1,429 a 1.09 1,770 | 1,766 | 1,695 | 2,040 | 3,212 | 1,440 
- 5 3 - 1 1 - - - - - 
2,105 2,060 $31 1,439 1,435 1,552 1,564 1,519 1,602 1,635 1,753 1,649 1,707 
269 202 25% 2u2 735 5% 808 1,290 | 1,173 1,499 p 808 
303 296 230 J 178 27 297 211 160 151 99 * 98 
8 8 8 n 30 23 19 2 1 — = - 
4,700 4,420 4,909 5,025 5.548 4,659 5.332 4,056 4,226 —“ 5.707 5,025 5,258 
- - - - - - - 38 43 3 33 33 Th 
1,750 | 1,556 | 1,473 1,508 | 1,619 | 1,618 | 1,941 | 12,778 | 1,580 | 1,469 1,80 | 2,172 | 1,524 
1 22 1 a2 15 13 4 3 ° ° 1 91 
3 4s wee 470 571 N65 see 394 265 89 4 gs Be 
1,023 1,073 873 932 877 ni 337 301 117 3 5 x» 
— 2,299 2, ua 777 2,788 3,683 2,522 3,562 372 33 2,156 2,362 1,792 1,727 
Other Latin America...... es 3,861 023 | 3,867 | 2,680 | &,ohs | 5,323 +209 158 | 4,585 | 4,556 | %,78% | 4,802 
Total Latin America...... 18,138 17.718 | 18,335 17,678 18,657 | 20,198 | 21,038 18,462 18,317 | 17,636 19,913 20,060 17,627 
Chine and Manchuria... 5.265 | 5.371 | 5.389 | 5.386 | 5,669 | 6,089 | 6,090 | 5,815 | 6,051 | 6,272 6,472 | 6,792 6,460 
Preach Indo-China. . 12 — - — 2 — * a * 
—————— 21 218 150 137 134 13 108 70 4 10 - - - 
India, Burma, and Ceylon 59 60 59 61 60 142 117 68 73 175 31 22% 90 
British Malaya.........+. - - - - - - - - - - - - 
—— e 2 2 2 2 1 1 1 1 1 1 1 1 - 
Netherlands Bast Indies.. - — — - - - - - - - - o - 
Philippine Islands....... - 46 Ke wa 3 iss 85 3u6 5 6 6 a 1 
i 47 43 43 63 12 130 43 2 7 * 6 5 5 
— — 5,599 5,740 | 5,732 5,663 5.939 6,641 6, ube 6,341 6,207 | 6,500 6,516 7,026 6,556 
oO 
Australia. ........00 ave 42 41 2 28 25 4 ay 18 15 16 14 13 13 
* * ——— * — 8 “ 2 pd 
peeéheabesdsoeeese 22 23 20 23 23 21 29 28 25 24 15 19 19 
French Morocco..... —X — * — i - - - o = o s — 
Union of South Africa... 2 2 2 2 2 2 2 - - - - - - 
ERE 5 3 3 3 24 16 17 b2 yy 53 42 25 38 
Total other countries... 7 69 54 57 7 63 72 87 oh 3 7 57 70 
Unidentified............... 10 10 10 10 10 - - - - - - - - 
.............. 33,102 | 34,702 | 34,010 — 36,445 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Summary by Countries - (Continued) 


Table 8.- Foreign Credit Balances (Balances Due to Foreigners) in Brokerage 
Accounts as Reported by Brokers and Dealers in the United States 


(Position at end of month in thousands of dollars) 





















































































































































































































































195 1946 
August | September} October | November | December | January | February | March april May June daly | August 
Burope 
222 — 4, . 7. 6, 5. i) 43 e 4, 4,576 
ara som] S08 | Se] sie) 48 Ra | Rag | act | 
Belgium. ..csescccsceccees 1,903 1,606 1, 1,260 1,531 1, 1,543 1,523 1,559 i, i, 1, 2,197 
21 16 ou 260 16 166 16 161 iss 146 
TGR ei cniccccnssoccecs 3 a H —3 = 70 54 3J 1 1 ni sa 2 
Germany... ss sccecceseece 173 ne 286 298 321 06 290 275 27 n9 yo2 
22 12 22 5 5B 67 65 Z a 2 26 12 a 
REET EAA END 1 1 1 1 ot 262 264 
«SER en OE | @| @! S| 4] S| &| & fs | S| fel or 
— J ¥ ui . 10,1 10,028 ° 5 5 ° 966 | 9,608 
gan — tome) mae eee ee | ee | | th | te is ip 25 | ite | ioe 
Portugal.........-.sessee 185 171 160 u 145 201 125 143 9 x 125 
Ns — oalS vee * * ug 
— 3—3—3—3333533—— 
Bes cesncccushash «ede 473 *8* * whl 512 5ug yeh 671 ony 5T% 612 
wy ew & ...... 22.552 23,508 22,887 23,637 25,965 26.27% 26,689 27,920 27.72 28,068 9.036 29.399 | 32,401 
—— — & 3 43 26 wa Ww oy ws wy — as 9 
bo — —————— ae se. 1,679 1, bus 1.519 1,638 1,635 1,625 | __1.796 | __ 1,628 1.96 1 2 
Total Barepe...........-. 58.132 | 60.477 | 60,581 | 61,560 | 66.694 | 61,535 61.936 | 62,620 | 60,907. | 60.292 | 61.263 | 62,052 | 62,546 
si odb asedvdetesnds 5.282| 5,30 | 5.615 | 6,872 | 7,696 8, 386 7.437 6,907 7,322} 6,919 — — 2 
a — — — Fe Nee 4,207 * be 5v196 4,370 | 5,076 | %,785| 5. 6.569| 6,229 | 6.400] 5, 7,275 
— 58 73 fe & a 89 P- ra 
Bn 6 cnc ccavedésoces 1,633 1,581 1,¥as 1,870 1,790 1, 1,541 1,¥ 1,¥B3 929 1 1,425 
——— — 859 62h 661 576 36] z 800 779 pees * 6ou 2 * 
............ 1 rt) 1 133 2 346 259 
Costa J 7 2 P= G a): 8 uo 80 3 2. 59 59 
— 1,331 1,549 1,596 1,747 1,691 1,280 1,087 1,220 1,293 1,075 1,385 ow, 527 
Trench Indies and 
—— 3 14 - — 1 2 3 
QED: sods cccssicrecces | 2.563 2.07% 1,01 2,113 1,822 2,268 3,432 5.35 5.30 %, 788 | 4 hes 1,008 
Netherlands West Indies 
and Surinam...........+ 9 sls 9 8 221 209 33 EF 175 3128 
SNS iis cs 5h eician<ssice 6, 6, 6, Te 7 7-998 7.887 8,209 7 8, 8, 9, 
—— sf) 618 re] 7m | rab] BE) a] BR] gh] eh | oh) sie 
enesUele.....--.seeee00s ° 1, 2,11 2,640 2,632 2,348 2. 2,133 2,405 2 2.875 | 2.96% | 2,932 
—* latin America...... ” 3 8 ef 828 1,095 1,746 ieee 1,522 1,111 2 1,075 969 | 1,124 
Total latin America...... 18,556 | 20,323 | 20.905 | 22,666| 22.661 | 23,764| 23,054 | 26.7h. | 27,661 | 26,967 | 28,212 | 26,664 | 26 558 
om and Manchuria... ... ng 747 —_ 908 1,49 1,849 1.77% 1,154 1,940 1,752 2,297 1,980 2,026 
a 8 ap 57 us 52 ws 47 47 59 13 6 B& n7 6 | 16 
India, Burma, and Ceylon * 3 2 33 26 aT 25 ate * 3 68 33 38 
—— 8— 5 5 5 2 
— =o ato ee NA ( foes ee ee ieee jl eee ee ee 
Nether 6 1 7 7 8 7 9 12 12 n un 4 
funtepes An = mn 1,203 1.395 * 103 1.533 — J 2.69 2.295 1.967 aaa a 1,918 
—— 10 
Other Asia..........-+0+5 146 195 159 131 171 223 22 263 325 1 23 170 253 
otal a⸗i⸗a............... 2.389| _2.66e | _2,908 | 2,661) 3.272 | 3.812) 3.915 | __ 4,369 | _ 4.989] _¥.276 | _So879 | _ 4.520. 4,508 
— ——— 81 2 4g 56 ee 106 11 7 11 58 
EE ARERR 8 * 5 6 31 38 36 35 5 8 2 uy 39 
ong * * 93 95 ou 93 106 109 107 14 175 161 140 150 166 
Trench ———— 67 67 67 71 | 73 B 75 80 J Bs 2 86 87 
Union of South Africa. hl ho 3 ke 27 11 80 un 
all oan — ————— 1,673 asa 1,887 2,078 ox 1,098 532 879 5 970 1,050 | 1,132 1,122 
Total other countries 1,963| 2178 | 2,237 | _2.327 | __ 1.225 | _1,389|__1,298 | __1.273| _1,288 | __2,362 | __ 2,490 | _ 1,603 | _1,522 
Unidentified..........-.++. 54 52 55 5 | 5 53 5 * n ee 2 eR 
— — 6,306 | _g0.8 | gesagt | 6.0 | 103.605 | “pe. | oes | 90.296 | sonst] sap. | apeane [ozs [roe 
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and Bankers in the United States 
(In thousands of dollars) 


Capital Movements Between the United States and Foreign Countries - (Continued) 
Section III - Details for Month of August 1946 
Table 1.- Short-Term Claims on Foreigners as Reported by Banks 
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Short-term claims payable in foreign currencies Short-term claims payable in dollars 
Total Deposits of Liability of 
short-term reporting | Deposits of Loans foreigners on 
claims Total Danks and domestic Other Total to acceptances Other 
benkers with clients with foreign made for 
foreigners | foreigners their accounts 
te Kingdom.......... 65,834 61,676 49, 95% 4, 349 1,373 4,158 1,106 1,623 1,429 
Pramoe..... csc ceeeeeeeee 3,064 206 lg 41 46 2,858 2,268 6 584 
Belgium. .......sseeeeees 9,073 228 217 8 3 8,845 137 2,551 6,157 
Denmark. ..... anaes —— 343 59 ko 17 2 284 - 165 119 
PEs 0s wcddiceccoctid 3.373 3 2 - 1 3,970 1,814 1,537 619 
Germany. .....secceeeeees 33, 51 6 28 17 33,801 20,556 67 13,178 
Greece....... — — 2,089 26 - 8 18 2,063 891 7 1,165 
PEs cccndbbbeccecectue 8,791 oh: 20 209 pt 8,548 1,585 3 6,929 
Lamembourg.......-+se05 T2 - - - - T2 8 - 64 
Netherlands............+ 121,516 298 250 py 4 121,218 110,506 9 10,613 
En cb cB cccccseviar 472 121 67 15 39 351 - 170 181 
Te3 210 204 4 2 533 50 - 483 
33 - - - - 33 1 - 32 
3,327 160 15 5 u 3,167 508 6 2,655 
5, 1,413 1,002 360 51 4,076 126 2,852 ty 
4,687 926 she 370 2 3,761 293 - 3,468 
12 12 12 - - - ° ° x 
6 3 - - 3 3 1 - 2 
4,307 255 205 30 20 4,052 1,515 - 2,537 
267,683 65,890 52,655 5,488 7, TT 201,793 141, 365 9,115 52,313 
— e 
43,563 27,076 16,511 6,550 2,015 16,487 2,537 1,574 12,376 
— — Ss | 
25,578 1,04 303 691 x” 2b , 534% 15,189 2,613 6,732 
3,240 - - - - 3,240 4ou - 2,816 
41,287 83 81 1 1 41,208 7,250 1,904 32,050 
10,553 3 1 - 2 10,550 261 2,197 8, 
» 587 & - Sh 1 22,502 6,973 2,511 13,018 
9,846 1 - 1 ~ 9,845 8,246 9 1,590 
15,596 296 295 - 1 15,300 1,398 2,134 11,768 
205 ° e © - 205 - - 205 
17,186 1,494 1,278 166 x 15,692 1,856 2,166 11,670 
353 10 ° a 10 343 * * 343 
1,347 1 - — 1 1,346 21 17 1,308 
3,598 32 5 - 27 3,566 253 47 3, 
Venetuela........0seeees 8,07 130 87 40 3 7,944 3,168 35 4, Th 
Other Latin America..... 25,832 161 132 - 29 25,671 14,271 448 10,952 
Total Latin America..... 185,282 3,340 2,182 983 175 181,942 59,310 14,081 108,551 
China and Manchuria..... 28,581 2,482 2,435 rs 43 26,099 13,251 2,941 9,907 
French Indo-China....... 19 1 - - 1 18 « — 18 
Hong Kong......... —*—* 2,935 572 346 128 98 2,363 1,244 216 903 
a, Burma, and Ceylon 10, 782 4,934 1,267 3,637 50 5,848 3,67% 742 1,432 
British Malaya....... * 129 u u — 115 21 55 39 
Jape................... 300 3 2 1 J 297 282 - 15 
therlands East Indies 1,258 5 5 - - 1,253 - 1,204 4g 
Philippine Islands...... 19,204 230 1 - 89 18,974 9,099 2,722 7,153 
Turkey... .ccccccsccseees oie 7 + 7 - 907 69 — 838 
Other Asia... ...sseeeses 3,868 167 150 — 17 3,701 553 ° 3,148 
Total Asia.......eeeeees 67,990 8,415 4,340 3,777 298 59,575 28,193 7,880 23,502 
— — — 
en — — 2,887 1,561 1,492 32 37 1,326 82 523 716 
New Zealand. .......-++++ 1,240 ahd 4% 3 9 792 * 35 757 
Egypt and Anglo-Egyptian 
eedecce ccvcdeeecs 438 8 2 - 6 430 5 117 308 
Seiceceece 36 — — J 6 8 - 2 
Union of South Africa... 8,060 1,339 490 RAT 502 6,721 - 180 6,541 
All other. .......sseeees 2,661 16 2 - lu 2,645 355 J 2,290 
Total other countries 15,322 3,372 2,422 382 568 11,950 450 860 10,640 
—w — — —3 — — ——— 
Unidentified.........-.+++ 310 - ° ° ° 310 - - 310 
S — t — 
oc —»———— 472,057 231,855 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Section III - Detaile for Month of August 1946 - (Continued) 


Table 2.- Short-Term Liabilities to Foreigners as Reported 
by Banks and Bankers in the United States 


(Position at end of month in thousands of dollars) 





Short-term liabilities payable in dollars 






































































































— Bilis U.5. Government on 
liabili- Deposits | held for | Treasury bills Borrowed | acceptances made 
then Total of account | and certifi- Other Total sn by foreigners for| Other 
foreigners of cates of in- foreign a/c of reporting 
foreigners | debtedness venks banks and bankers 
Burope 
United Kingdom..... — | 525,328 513,188 808 2,032 13, 724 3,624 12,140 258 6,212 5,670 
Prance...cccccccccesecces| 250,769 250,334 ag bok 585 1,034 435 164 257 u 
BOlgium..cccccccsccesecss| 160,098 159,927} 149, TH 9,561 429 171 47 3 121 
52,087 52,087} 51,406 1g 369 193 - - - - 
13,148 13,139 58 — 8 3 3 ° . 
467 452 6, Th uw 33 15 13 - 2 
ore⸗o⸗................... 60,095 60,068; 55,992 399 358 3,319 27 25 ° 2 
TORRF. cc ccs ccoescccdevece!, Me 17333 , 173,512 206 490 125 uu 9 - 2 
Lumembourg......esecceees 22,79 22, 21,963 - 193 ° ⸗ “ am 
Netherlands........s+0+++| 227,080 preg 210,704 92 15,664 55 585 27 - 558 
MITE cccoccecoccosseces 142,283 1k2, 69,574 128 71,402 1,178 1 1 - - 
serceccsococcoscs 50,202 49,716; 48,40h gas 13 350 486 & - 4Be 
Rumania....scccsecscecess 8,489 8,489 8,460 29 7 - - - ~ ° 
Geiincccurescescsensecest Sa 18,100 27,205 42 100 J 125 123 4 2 
Sweden...cccccsccccsecses| 196, 29% 196,101} 83, 11,526 100, 500 26k 193 124 - 69 
Switzerland. 359,032 || 358,645) 336,952 5,292 13,982 2,420 387 122 - 265 
U. 8. 8. R. eee 47,920 ‘7.909 47, 760 57 - 83 - - ° = 
Yugoslavia. eee 8,739 8,738) 8,677 41 20 - 1 - - 1 
Other Burope.....eseseees 67,658 67,639] __ 67,293 81 161 104 19 5 - ua 
Total Burope.....ssseeeee 2,391,008 2,376,409 2,078, 415 22,613 261,716 13,665 14, 599 925 6,472 7,202 | 
COMBAB. oo cccccccccccccvcece 2,219, 566_ 1,204, 7539 304,777 1,621 906 , 327 2,034 4,807 728 6 4,073 
Latin America 
Argentina.....sseseeeeees| - 147,879 147,841) 141,255 2,564 3,885 137 38 28 - 10 
pe Oe Ee 499 11,499} 11,491 8 - - — — a 
BvORIL or ccccccsccccsoscece| BR eae 255,852) 235,932 16,646 ~ 3,27% 9 7 2 
Chile.... 53,863 53,859] 53,275 516 - 68 be 4 - - 
Colombia. 67,361 2 360 eg 910 - 1 1 1 * * 
Costa Moa............... 56 6,532 5,970 562 - - 4 ° a 4 
Cube cevesccrccedossocces 175,613 175,612] 173,253 1,613 129 17 1 ~ - 2 
French West Indies 
QUAM. ccccccccccccsecs 413 7,42) 7,411 1 - - 1 1 ° a 
MOX1CO..ceccccscccccceces 143,070 143,031} 141,087 1,884 20 4O 39 6 - 33 
Netherlands West Indies 
and Surinam........++++ 14,106 14,106} 12,094 - 2,011 1 - - * * 
................ 8h, 280 — 65,339 20 920 - 1 - - 1 
— ccccccccccscocesscs 38,793 3, 34,079 1,262 3,440 3 9 5 ~ - 
Venezuela..... cedceseoces 50,916 50,916] 50,842 66 7 1 - - ° * 
Other Latin America...... 169,367 169,059} 151,236 1,412 15,327 1,084 308 307 - 1 
tote bis ihe 2,206,557 2,226,1N2| 1,109,713 — J 339 —— = ma ———— — 
Chine and Manchuria......| 561,842 || 561,041] 178,037 4, 599 373,822 4, 588 801 216 “ 585 
French Indéo-China........ 54,956 54,956 —5— 14,753 27 - - - 2 
—⏑—⏑ — — 34,117 29,222) 28, 300 500 ui 4,895 4,885 ° 10 
India, Burma, and Ceylon. 28,275 27,948) 25,253 2,522 2 123 327 . 8 17% 85 
British Malaya........++- 10, 306 10, 306 10,137 161 ~ 8 - - ° ° 
FABER. oo cccccccccccaccces 13,390 13,356] 12,643 456 22 235 34 22 - le 
Netherlands Bast Indies.. 120,140 120,138} 54,907 294 64,925 12 2 2 - ° 
Philippine Islands..... 466,899 466,695; 460,149 3,254 Su 2,738 204 104 — 100 
—XX 62,926 62,926} 60,969 565 - 1,392 - ° ° ~ 
Other ASia...iscccseeeeee| 84,632 84,632| 69,763 606 13, 760 502 » pa . se 
Total Asis.......+se+eee+| 1,437,482 |] 1,431,219] 940,315 12,757 468, 385 9, 762 6,263 5,297 17% 192 
—s —⸗ñe EES. | e 
Other countries 
Austrelia....csccsceseees 33,645 33,303} 29,6 2,838 507 325 3h 6 1 335 
— 2— 5,198 5,128 a 296 : Th 22 3 52 
Kaypt Anglo-Egypt 
Babs ccccccccecseccoces 18,979 18,921} 14,931 339 - 3,652 58 - . 58 
French Moroceo....+.+++++ 11,605 11,605} 10,599 29 - OTT - ° « * 
Union of South Africa.... 13,433 13,104] 13,009 38 30 27 329 291 - 38 
All other....ccccsesecees 91,919 91,629] 85,118 213 6,001 297 290 85 © 205 
Total other countries.... 174,719 173,686 158,118 3,753 6,538 5,277 093 ath 688 
Unidentified.....cessecsess 18,151 18,151/ _18 - . - 2 
Grand total................ 8,767,799 6 622] 4 68, 208 1,687, 05 35,364 
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Capital Movements Between the United States and Foreign Countries - (Continued) — 
Section III ~- Details for Month of August 1946 - (Continued) 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners as Reported 
by Banks, Brokers, and Dealers in the United States 
(Im thousands of dollars) 



















































































Purchases by “foreigners” ‘ Sales br "foreigners" 
Domestic securities Foreign securities Domestic securities Foreign securities 
purchases |} Total | Stocks Bonds Total | Stocks | Bonds pales Total | Stocks Bonds Total | Stocks Bonds 

. Kingdom.......... He} k,2k8 | 2,610] 1,638 1,145 321 Geb || 11,733 4,769| 2,510 2,259 |] 6,96% 497 6,467 
— 1,3 1,266 | 1,009 275 5h n 43 ys 1,718] 1,519 199 |] 1,052 57 995 
DEB nccccdcccccesss . 591 533 222 3 38 7 Sl 1, 220 204 16 865 520 345 

308 212 199 13 96 32 6 & 58 36 22 32 - 31 
? - - - 2 - 2 5 5 5 - — ° ⸗ 
6 6 Ps 2 ° ° - 26 26 15 u - - ° 
80 8 6 - u u - 68 45 45 - 23 e 23 
130 16 gi 25 lb — ls 340 188 129 19 ige - ige 
5 15 15 - - - : 60 53 v4 9 1 7 “4 
Netherlands.........+.+. 5hO 507 ath 3 3 nu 22 2,950 1,199] 1,071 126} 1,752 2 1,79 
DPicctcccscsccodcess 993 465 337 37 4g2 1,320 T32 696 36 588 5 583 
DOU cccciccccccicee 45 43 un 32 2 - 2 cy 25 12 13 39 - 39 
PR cc ccaseediccdssos 1,026 900 900 - 12 12% - 1 - + - 1 - 1 
Spain...... — 18 1t% 163 u 7 - 7 62 28 22 6 34 - 3h 
Ge scccccdecaccscce 108 97 93 & u 7 a 255 189 189 - 66 64 
ar ——— —— 7,281 || 6,121} 5,033 | 1,088 1,160 2h 919 —— 12,967 308 8,045 || 9,652 *269 9,183 
Yugoslavia. .........c00 20 20 20 . . nd - 20 10 ‘ 10 10 * 10 
Other pesedeeseses 200 196 165 32 4 3 1 253 210 152 58 43 3 ko 
Total Europe...........-| 18,255 [| 15,006 | 11,415 | 3,592 3,289 Goh |. 2,685 | 43,322 || 22,004) 11,173 | 10,831//21,318 | 1,562 | 19,756 
— G— — — — SS — — — — — — — 
e⸗ · ................... 36,138 || 7,722 | %&,4OT | 3,325 |] 26,416] 2,665 | 25,752 || 2h,620 || 10,265) 4,369 5,896 || 14,355 1 3,032 11,324 
Latin 
XE 41,97% || 2,119 | 2,105 ls || 39, 2hl 39, 61 5,750 1,860; 1,014 8k6 || 3,890 55 3,835 
ꝝoi arao................. 68 - - - 68 - 68 6 5 5 - 1 ° 
Pk sttockécsooveuce Th3 313 295 18 430 *0 390 529 292 249 43 237 3 234 
498 187 183 a 31. *7 26h 290 228 228 — 62 21 41 
398 63 63 - 332 ko 291 10 101 100 1 2 - 2 
22 a 21 ° 1 3 e 1 18 18 © ° ° * 
2,268 || 1,361 | 1,262 120 887 268 399 2,372 2,194) 2,097 97 176 53 125 
- - - - - - 23 23 23 - - - - 
2,457 || 2,126) 2,080 Ts 343 2 26s |} 2,109 || 1,785) 1,642 143 ]} 32h 12 312 
Suripam — 107 107 107 - J J J u5 101 97 4 lb 12 2 
PEs ccccaddcccccesses 3,727 3,363 1,503 | 1,860 364 57 307 1,166 162 Tal kl kok 156 248 
DP ocacsenscacéoccecece 455 184 258 13 9 4 107 73 7 2 32 2 30 
Venoruela.......ssesesee 458 338 338 - 120 68 52 361 356 353 3 5 5 - 
Other Latin America..... 1,541 || 1,060] 1,060 - 4a 271 210 2,189 1,318} 1,276 ke 871 Be 789 
Total Latin America..... 53,692 |}10,488 | 8,1k0 | 2,348 |] 43,208) 1,222 | b2,083 ] 15,136 9,118} 7,896 1,222 || 6,020 hoe 5,618 
— ⸗t —c⸗ = — — — — 

—— end Manchuria..... 1,300 |] 1,133 | 1,083 50 167 3 Sh 2,969 2,620} 1,115 1,505 349 u 338 
French Indo-China....... - — — — 7 — — — - ° e 
Hong Kong.......sseseess 9 a 9 - - - — 197 197 150 47 ~ - e 
India, Burma, and Ceylon 60 6 6 — 2 45 45 25 20 — 
British Malaya.......... 8 8 8 © ⸗ e é 5 5 - * 
MMe cccceceecscccececs 1 1 1 - - + ~ 9 4 1 3 5 - 5 

15 15 15 ° ° - ° 4,563 4, 550 43 4,507 - 13 

305 al 42 — 264 - 268 uo Tl 45 32 33 31 2 

3 - - - 3 - 3 56 32 32 J 2h J 2h 

143 Se 36 16 91 4 87 26e 101 13 13 168 

1,8hs 1,319 | 1,253 66 525 117 408 8,236 7,631} 1,504 6,127 605 55 550 

19 25 25 - 12h - 12h 16,261 . 3 9 || 16,507 1 | 16,506 

17 17 17 - - - - 18 16 16 - 2 - 2 

22 22 22 - - - - 1 1 1 - « ° e 

7 7 7 J - J ~ 32 15 15 - 17 5 le 

ALL Other. ..0ccbsscccess 913 805 585 220 108 25 83 56h 307 161 146 257 o 257 

Total other countries... 1,108 876 656 220 232 25 207 || 17,163 380 225 155 || 16,783 6 | 16,777 

Unidentified.............. - - = - * e ° ° ° « « o o 
— — — — 

Grand total......+.+.+++.+|_ 222,037 |/ 35,422 | _25,872 | 9,500 | 75,606) _&,732 | 70,89 | 208,479} 49,398) 25,267 | _2h,232| 59,082 | 5,036 | _5%,025 
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Table 1.- Net Position by Countries 
(In thousands of dollars; negative figures indicate short pesitien) 


Position in Foreign Currencies as Reported by Banks and Bankers in the United States 

















1945 1946 
August | September] October | November} December) January | February; March april May June July August 
e 

a Kingdom. .......... 6,99 - -1,082 hog -1,131| -2,77 -2,201 -727 -2,159 | 10,489 9,623 
JJ ds as swiss codes 3 Bt Ie -182 -90 8 ue 43 -58 > -73 -1 -108 
— ——— 3 Be 331 -231 -205 -251 “165 -72 -99 -322 15 27 110 
Germany.....sssccsecseees -28 -28 -29 -28 -28 -27 -27 -27 -27 -26 -26 25 -13 
BtalY...ccsccccscccccccse -62 -60 -61 61 -61 -64 -64 ~64 5h 53 53 53 -57 
Netherlands. .......2.e0++ -771 -801 “18 -613 -677 -356 -310 -6 8 15 * 192 202 
Portugal...sccccccecee coe -3 5 32 -33 2 56 19 s 22 133 76 
Spain..... — —X -92 -o -99 -103 -96 -88 -93 -94 -1l -109 2 ·7h -120 
QUO, oc ccdicvesoccooete -8 -2 J 265 -114 3 ti * 87 -133 1 423 112 
Switserland.....ssesceeee M5 9 3 56 228 8s 138 132 132 237 225 
Other Burepe.........+. ee -15 -50 57 231 a 1 52 - 36 1 15 
Total Burope...... —— 5. uke 581 | -2,162| ⸗·2v. eus 588 -1,78%| -3,42% | -2,220 -835 -782 | -2,08 | 11, 10,185 
Canadg....... ceseccecetecee |_ 5,262] 4,3u2 | 3,800] 3,080) 6,026 5,590| 4,809 | __5,¥¥5 | 5,054 | _ 6,394 | 5.237 | 9.426 | 9,397 
Latin America....... 4 hel; . 672 Whe 22% “144 -79 283 237 56R 361 Ly. 1,101 1,411 

Asia 
China and Manchuria...... $1 51 453 53 32 -30 118 -153 8 479 -199 -12 -12 
Bang Range oo skvddiornesse -2,122|] -2,122 | -2,120| -2,138| -2, -3,297| -%,537 | 4,515 | -3,683 | -3.673 | -3.598 | -3,093 | -3,576 
Japan.....+. — —— -27 -27 -27 -27 -27 -15 -15 “15 -15 “15 -15 -15 
Other Asia.....see —R& 5 -83 nb -225 -243 -637 59 -707 | -1,632 | -1,348 | -2,108 | -2,028 | -1,052 
Total Asia.......ssceeees -2,285| -2,283 | -2,406 | -2,¥43| -2, 859 -3,991| -5,293 | -5,390| -5,693.| -5,.535 | -5.920 | -5,148 | -+,655 
All other....... —XE 175 n 62 116 88 125 158 7% 266 23. 183, 768 1,340 
Grand totei .............. —* 9,061; 2,181 -260 | -1,271| 2,513 -149| -3,467 | -1,854 -663 669 | -2,196 | 17,516 | 17,678 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 
Table 2.- Outstanding Forward Exchange Contracts 


(Im thousands of dollars) 





















































| — of! 
Contracts as of ond Grand | Rarege 
of phn total = _— (continued on following page) 
tal Bether- 
| . | ined | Trance | Belgium | Germany Italy Pace Portugal Spain Sweden 
J Purchase contracts 
13,276 10,397 10,107 3 13 + = sl - 7 - 
19,421 12, 12,800 3 13 - a ° * * 
a, " * 1 - - sl 10 - 1 
oe fee ime) b) Se ty) tp Se] ey ey 4 
29,9%6 |} 12,es | 22, 6 J J n 120 - us 
20,190 12, 12, - - - - rs 110 * D4 
20,433 we, 3 wh, sa 4 — = ° e © o 
ze 1 466 1 2 ad - — 2 8 78 
33 a 18 0 . . 
—W * . = 68 —* * « 20 = 3 
532 wo; won 2 : . * 3 2 
2,575 gil jaa - - = — « @ - - 
2267 b a0 - J - ~ - 120 - — 
2, - - - - - - - - 
— ue 2 —— Begs ‘ 
1,072 = m3 — - - ~ - - - 
a 1 - - - © ° — 
* 2 ‘os 
1, 388 367 ~ — ~ ~ - - - 2 
1,04 66 — - - ~ - - a ~ ° 
2, 620 808 2 ~ - - - - - 10 
20, 702 9,486 9,386 3 13 - - a - - - 
ge lem iam) 3] 8] 2] 2] 8] Gg] il a 
he ratty ie} 3 : - - a 2 ° é 
11,28 10,991 10, 740 ~ > - a 110 - 
1, 12 12, — — — — a 116 - + 
19, 362 13 13 * - = - 2 no e bad 
ES es Si a eee ee 2 ee 
2 a - — J — 10 - - 
hs ist 14,283 - . - - J a 
4 719 * is 2 a 
Bie | ioe | : Bees ee “Cae. 2 eee — 
Gales contracts 
16 983 12,532 10, 532 2 51 - 10 wiz - 1 - 
2,769 || 16,662 | 15,758 2 9 - 10 mlz 2 1 go 
~ n 1 1 
52 32 13 3 11 8 * 1 a 
6 — 10 1 2 pT 
Use | Ri | aie | oe st Sl ei Bit 3 
43,387 || 36,158 3.036 - + - 1 5 5 1 2 
59,599 || §0,86s | ‘o,221 9 52 - 12 5 37 2 120 
2 - 1 is 1 1 
22 52* 38 2 - 12 H a 1 ef 
» 280 19 42 - 11 5 116 2 1,081 
"Sin || wis 32 10 7 - 10 5 107 1 863 
1,958 1,562 1,512 — * * > ° @ * 
2,000 1, 1,249 * 2 = " ta e - 
2, 1, 1,198 ° x» — - > ° @ 6 
553 um 916 = 5 * ad - - - J— 
2, —— = = 2 — — — 
1, 52 - * - - - 3 
926 113 3 - 5 : - - J ~ 20 
. “ta | Bt : , Se : ; : 137 
1,28 1,280 879 - - - - - - - 401 
CS ee ee, cs ee ed es ee 
15,025 9,98 9,320 2 1 - 10 es — 1 
4 026 1h 509 2 9 - Bl) 3 1 
Movember... .....---+0++ 38 33 PD: : : . = 8 bd 
Witt ’ 22, 21,902 6 1 - 1» 379 10s 2 26 
Pobruary......--ss0eees orp 35 38 2 a3 38 
—— — 2 - 12 1 - 
ir ‘rhe ome 3 ier ar 3 : >| 3 a : 
MBP. 0cccessccecccccese 102, 64 99,61 38,560 19 2 - nl 5 116 1 4 
GRID veces cedsttaxese 2,97 8 323 79,725 10 is - 10 a 107 1 

















(Contimued on following page) 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 
Table 2.- Outstanding Forward Exchange Contracts - (Continued) 


(Is thousands of éollars) 



























































Oarrency of: 
Contracts as of ead Barepe - (contineed) I | | 
of ' Canada 22* all 
Switser- | Other | Agertcn | otal | China and | Hong pews Other | other 
lead Baroye Asia © | Manchuria Kong Asia 
+ Parchase contracts 
5 
190 3 1,487 3 1,300 38 = - 19 
a“ 43 - 1 
- é 38 11208 360 sou : 3 2 
* 3,714 1,532 1,208 3a 82h * J 
=| t] Se) te] te] S] Bl rt] gy g 
- 1 3,100 "gee || ket 2 961 7 52 
- 1, - 1, - 
* He} 3 38 18 * - in 3 
* 2, 134 2, 322 1, * sy a 
- 2 2,52 190 1,028 - 1, 626 
- 7 —* ase || aan 2 | (1,158 ; 28 yo 
190 be 25 ° 1,300 38 82% - 6 129 
~ « 490 - 1,89 2 2 — 26 - 
- - 1 — ° - - - 
z a ae = | ite | 30 a2 : “oe ae 
- - - - 1,77% 380 86% - 530 - 
* 73 - 997 3a 6 - 556 - 
- - = us 703 J 52 52 
- - 165 - os - 75 - 3 52 
« - - - 10 - a1 — 52 
* 1,076 - 514 - 562 a 
- - - 875 » 613 - 252 122 
- - - 19 1,155 - 4d < 715 122 
* 3 1,192 3 * as * - * 20 
‘ ¢ 38 1,538 - - - : : $s 
- 6 32 3 
>i 4, 1,531 223 * 126 Hn 7 
- ? nas 1,531 328 * 328 * * 8 
* 7 +o 988 $23 2 7 ue — 
938 1,020 - 920 - 100 — 
3 ese 237 765 1s * 2 8 
« 2, 134 1,498 322 - 272 = 
- 19 —33 857 1,677 180 415 — 1,062 ygh 
* 7 2, 1,357 1,128 20 718 - 390 ae 
Sales contracts 
220 3 4,729 xe yee 19 - * 279 29 
4 7, 16 19 ‘ " 10 5 
> 6 Ln iB sp 19 - 4 3 18 
“i 6 8, 827 19 - * 102 
4 9 10, 1, 1,42 19 12% ry 1,292 T% 
- 1 8, 662 2,022 19 277 y Ee 3 
— 7 508 582 2,054 19 319 bd moon = 
* 171 2,853 19 379 » 2, 
* — 28 1,778 19 > 4 1,755 3 
- 1029 395 3, 22 19 - a 3,228 
- 4 Hea} 1,290 &, 702 19 63 a 4,616 353 
1,86 3,553 19 21 y 3,509 2,1 
- - 9 387 - - - - - - 
- - ~ 3 - - - — - 
o * 228 - ~ - « « o 
- — sho 718 - - ~ — is 
- - sho 372 - - - - - - 
* xO 2he * = * a ⸗ Bs 
- - — 153 - - — 
% ; : : . : 3 
% 7 > 4 pe e on ss re 
z: ; ; * 
220 3 4,720 5 * 19 a ed 29 
4 7, - 1 19 — y 25 
30 6 —12 104 2 19 - 4 3 18 
- 6 7,729 109 19 . a 8h 
“i 9 9,829 1,072 1, Wan 19 126 4 1,292 * 
i 8,127 420 2,022 19 27 * —* 3 
és 7 4,508 429 2,054 19 319 5 1, 85 
- 1 5,987 1399 2,83 19 379 4 2,451. os 
- ‘ 239 192 1,778 19 - * 1,755 PH 
- 029 392 3,252 19 - * 3,226 
- = He 1, 4, 702 19 63 * 4616 1,793” 
° 1, 3,553 19 a * 3,509 2,137 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 
Table 3.- Purchases and Sales of Foreign Exchange (Spot and Forward) 


(lm thousands ef dollars) 

















Currency of: 
Barope 
(continued en following page) 
rtet | France | Belgien | Gormay | Italy Mother | portugal | {pata 
Purchases 
hag 117 267 - - - sn 239 
808 - — — — — ~ 1 
28.728 268 92 - - he hg 511 
a sah 2 é " 196 fos 639 
6. - = ‘ = * ne 4 
= 546 363 - - 7s 5 1 
1.69 os 363 - ° m 37 503 
18 582 see - 3 m5 109 335 
S⸗ J - : - - - 
oe Ta m - 20 573 62 + 3% 
8, 11 ad bod - — ⸗ 
3. * bm - 25 163 1,732 329 
59. 1.492 so sal 17 626 1,00 369 
8,638 2 - - - 10 — 
ie 1,388 uy +4 19 206 1, 6 370 
123,091 2,282 1,201 ° »9 as 1,329 m0 
403 ad 6a @ ad - - — 
—*23 2,001 1,669 - 113 309 923 298 
15,24 2 - - 2 e * 
» - - ° 
38 pe * x 3 
1 9 7 — — oy 80s go 
33 * we : — 191 aD 601 
5, - - - a * 110 io 
3,871 os AT * al 76 592 597 
3.036 - - - - - - - 
7 84° : : se se) 
¥3,121 667 he - 20 198 820 35 
5,055 un - - - — 6 
ne — 519 = J 163 1, 706 2 
3. - - - 2 - - 
1, Tr e 12 62h M 32 
im | ; — 3 
72 1,276 676 - 10 1 1,649 wiz 
50 - - - - - - ° 
97.96% 2,026 1,199 - 48 55 1,19% 32 
25.713 — — — 2 2 * 
37,440 1,582 1,585 - 113 288 s31 220 
9.798 2 - - * 7 * a 
. 3 12 - - - 3 3 
11,839 a 55 - o « Yo 29 
2.055 ° 2 — * * * — 
1, s mo - - 5 2 * 
1,033 ° — — 2 re a 
11,999 238 6 7 - 2 2 4 
cme | » | os : “ a ee 
18, — * 
| ; : oe Bae a 
1 . 3 — 
‘fe rs 5 : ‘ 5 i 5 
17.8 o 4 
—E 
3.7 101 135 - a - 2 
129 - - - - - - - 
*3 *2 1g - 5 2 5x 17 
ag2 * ⁊ ⸗ o 
16,827 nz 3 - - 8 5 58 
or 2* ne : . 135 * 
ioe : * a 
24,673 mg 1s - - a 92 Ts 
as * * — — — 5 












































i 
i 
8 
2 
Eg 
t 














January 1947 


101 





Position in Foreign Currencies as Reported by Banke and Bankers in the United States - (Continued) 
Table 3.- Purchases and Gales of Foreign Exchange (Spot and Forward) - (Continued) 


(In thousands of dollars) 



























































Currency of: 
tone Burepe - (continued) — Asia | oe 
Gun Switser- Other America Total Japan Other | other 
land Burepe Asia Asia 
Purchases 
Petal 
——— Spet........ 665 4,576 102 33 — 1,305 - 1,305 bia 
Gctover pet... 1,826 5.56% 1% 1. 3.130 — 1. 5.208 
Terverd..... - - = 5 ~ 13 ~ 13 3 
Hevenber Spet........ 1,322 6,053 260 23,914 3,155 1,188 - 1,188 5.778 
—— — J nen 18 Up ae 67 ‘ *7 
— — ’ 2, . ° 2. 7 = 2, . 
Ferward..... - $ - - kine pe J 100 : 6 
1 Spot sereeree 1.859 . 1 3 °' 5. . > ’ 
— — — 2 Heed a : » 
Vebruary Spot........ 1,980 4,522 eke =e 6,292 5,038 a 5,029 6,786 
Jerverd... - 6 — as Ro » - 1,519 si 1,919 s = 
Merch Gpet.......- 2,461 ° 3351 ° - ° . 
} eae 2222 ~ * tbe 37 2 led ( 
April Spot........ 2,209 5.990 . 4, gho 8, - 8, 9 
Forward..... 18 2 8 3. 561 aug 637 - 637 - 
May Spet........ 3,052 5,282 1,20 33,708 4 7,20 - 7.280 10,613 
Forward. .... - - - 3,306 1 giz - nz - 
June Bpet.......- 2,867 5,502 375 35.8% 6,4uy 7,282 - 7,282 9.766 
day Ferwaréd..... 5. a P boo 3 * a by | - by 4 * st8 
ee i: e i 4 Be 1920 = | tse ‘Se 
August Bpet...e.eee 2,877 4,92 562 34,687 6, 746 6,669 — 6,689 12, 16 
Forward..... 10 - - 3,168 500 1,161 isi 1,161 2k 
Purchases from banks! 
19%5- September Spot........ 539 4,539 6 11,916 2,037 1,270 — 1,278 1.78 
Csteder  Spet........ 1,675 5.23% 92 16,4 2,191 1,191 - 1,191 2,336 
Yorverd... - - - 3-2 - 13 - 13 3 
Wevesber Spot........ 1,222 5,480 168 13,862 1,999 1,178 - 1,178 1,336 
Forvard..... 17 - — 2,278 - - - - - 
Decesber  Spet........ 1,275 5.273 1,832 15, 201 2,661 2,353 — 2,353 1,320 
Fervard..... - - - 2,914 - 100 — 100 * 
io = get........ 1,670 5.276 119 16,011 4,382 30655 - 3465 1,821 
Ferwerd..... 75 — 3. o 
Yobruary fSpot........ 1,850 4 MST 1% 8.970 5,412 4,306 9 4,297 1,803 
Forward..... - - - 1,093 - 1,519 ~ 1,519 - 
March Spet........ 2.219 6.702 5h 28,038 3.365 6,580 - 6.980 1,893 
Tervaré... - - ~ 2,811 31 1,88% - 1,684 - 
‘april Spot 24222A 2,047 5,470 Be A· 322 3,693 Ld ad 7. 1,632 
Terverd..... 7s - - 2,170 ~ 37 - 37 - 
May Spot .......- 2,953 5,195 1,069 15786 3, 70% 6.737 - a 2,110 
Yorvward..... - pa - 2, - 432 * ⸗ 
Jane Bpet.......- 2.727 5,350 295 20,188 5,28% 6,820 - 6,820 1,992 
Forward..... 2 a - 2.725 - 1,563 - 1,563 - 
Bicccccce 4,1 r 19, ’ , © . * 
— — ie ae ” — * I 7 | Les B 
August Bpet........ 2,553 4,658 350 19,443 4,756 6,009 - 6,009 2,745 
Porward..... 10 - - 2,571 - 1,161 - 1,161 24 
Purchases frem ethers: 
1995-Septemper Spet........ 126 514 66 11,843 To2 5 - 5 2,640 
Fervaré... - - - 359 3 — — — 101 
Gcteder  Spot........ 1 330 82 15,026 939 63 ~ 6 2,866 
Forvard..... - - - ben , sé * — we 
Bovenber  Spot........ 100 2 10, ol - . 
—5 — wm * 8 1,531 - o a ~ 
December Spet........ 83 148 ous ie 1,564 a4 — ph 4,218 
19%6—Jemmary Spot........ 189 277 55 17.592 971 ake - ake 4, 803 
Forward. .... — — J 895 — — — 2 
February fpet........ 9 . * 11,540 880 132 ~ T32 4,963 
Ferward..... 4 — — * 328 “6 éu3 - * * 
— — ——— * en 236 : : : * 
April Spet........ 162 120 103 11-385 1,247 1,116 - 1,116 8.25% 
Forward. .... - - — 1, ous - - o o 
— see 7 1,192 - 8, 
ee: = . J J is * * * 
Je 0=———s ipott.....--- 18 152 2) 18,707 1,138 1 — 8,17% 
— —— ° - — — = — oa 8 x0 — 8 
eeereere ol 120 ® * = . 
— ia N 536 262 i ped > 
August Bpot........ wen a az || 15,208 1,992 680 - 680 9,971 
Porwaré....- - - - 597 500 * » - . 








(Centinued on following page) 
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(Im thousands of dollars) 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 
Table 3.- Purchases and Sales of Foreign Exchange (Spot and Forward) - (Continued) 





















































i Currency of: 
— —* if (oontined on feolloving page) 
| —_ —* Trance Belgium Germary Italy * —— Portugal Spain 
Sales 
75» 46, 87% 4o, 421 118 267 - — — 

32 5,419 5.us - - - - - * = 
78,309 37.995 28, 61% 262 83 - - 17 797 51s 
15.307 8,105 7.712 12 - - - - 35 - 
63.m6 yg 66 bo, 432 43 22 — 148 552 bue 
17.75 9. 8,958 — — — 1 - 12k o 
85,6 51.857 | 2.192 516 36h - - 6h 615 55 
19, 7. 7.209 = e ad - - y 
96,696 53.20 43,78 a | 583 - 2 49 575 504 
23,782 13,2! 13,051 - — * pd ° an 
98, %2 64,621 55.663 598 517 - + 272 373 335 
19,294 12,200 12,200 - - - ~ « pd o 

127. 66,094 +372 B9 729 ” a2 Fy 86 
ly 14,956 23 ad 2 = - = 3 al 
1». > 1,118 680 — 26 u 1, 
Bim || de | feet 3 : ; z 4 Ue * 
1am, 1 3 8. 0 62, 1,489 1,119 - 16 617 1,008 370 
16, 10,223 10, @ @ baad bead ad phy * 
123,222 +943 56.471 1,398 677 - 12 J 1,603 36 
23,010 12,120 11,856 - - - ° e ° > 
159,020 107,104 87.396 2,202 1, — 52 324 1,206 393 
75.935 TT 64, 38h 17 = - — — ou — 
126, 836 75.863 61.926 2,006 1,582 * 1s 29 957 3 
267s 19,078 18,993 - 1 - © e ° 63 
22 27.278 25.715 13 14 - - - im 189 
, 3.905 3.905 - J - - — é 
34,292 16-175 12.97% 73 4o - - 2 438 el 

8,129 +423 4,077 o e i — > a 

33. 132 17-593 15,208 5 7 - - 15 433 
8,010 5,268 5.240 ~ - - - ~ * 
. *2 18,922 13-3 290 5 - - — 33 520 
8.259 5. 112 J = @ @ e = - = 
088 19. 16,195 & 17 - - 27 228 329 
12 ae 3.877 * — — - o pd 
5. 24, 504 38 106 27 - — 1 67 229 

7.929 6,110 110 - pat @ ⸗ * 
52,259 27.158 22, 117 250 - - 5 590 25 
> ym +470 sen * = ad @ - = — 
56,615 2. 25.028 447 179 - - - 1,473 24g 
10,219 er 7,060 - - - — 2 ta 
33 31,548 26.453 438 ou - 3 5 661 228 

9. 7,212 7,080 bad - e @ - = - 
53,182 3.367 26,585 ab 165 - - 15 475 191 

6,919 6,275 6,011 - - — = J 3 J 
66,826 46,329 40,773 61 00 - 3 Ve) 930 20 
28,149 || 25.203 721 7 - - ° * 20 * 

625 37.270 na m abe - 97 16 628 132 
14,639 12,21 12,23 - 1 - - * - 12 
3p-ate 19,596 .y 105 253 - - - 32 bo] 

4,820 1,518 1,513 - a * - - - 1 
wh oas 22, 15,840 188 43 - - 15 750 87 

7,178 30 3. 635 5 — — — — J 
50, 38% 31.778 25.22% 15 “i - 15 a 209 

9.765 3,843 3.718 ead = a 1 > lms @ 
50,995 32-33 25, 642 226 289 « J 64 ve B 
11,061 2,852 2,469 - - - — 7 in — 
59,608 #110 27. TS 566 - 2 22 7 175 
17,562 9.17% He - - - — — — — 
61.926 40,117 34,011 492 2ub 2m 306 106 
11,375 6,090 6,090 - - - - o 2 * 

yo, ° - a ur 
|. & r , =; % 3 
73,440 ba aan 671 501 - 26 155 265 98 

9,380 &, 980 So ] 9 - - - - 12 - 
Te. 33 .670 1,051 695 J 13 612 327 ike 

7. ,011 2.997 ©@ = > = = uw - 
70,080 38.576 29,886 1.152 §12 - 12 50 1,128 165 
14,091 Pag on 1 9 — — — 

ol 7 e 1, = 19 28h 276 183 

re || ‘in| yes o| = ® ; ; : t 5 
7o,z11 38-338 30, 832 1,135 1,120 - 17 283 329 al 
10,235 6, 7 6,780 ° - - * 2 51 








(Continued on follewing page) 
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Table 3.- Purchases and Sales of Foreign Exchange (Spot and Forward) - (Continued) 
(Im thousands of éollars) 






























































Ourrency of: 
— Burope - (continued) 
Swit: 2 fetal Pl 
ser- 
tveten land Asia 
Bpet eeeeeeee . 61 &, keg ly 2,42 1, = e 
Torward...... "é - . 2 9 ‘= = 
Beccccosce 1, 5.579 180 3. 1, - 4,635 
—5 —XR— — 6 - - 187 3 - 3 
Movember Spot......... 1.7 5.723 26 5 1,220 - 3.920 
December 22222 1,1 e e 800 e * 
— Ci ‘Be dons 2 aa 
erereeees 1. ° 2h h, 4, ~ 
—5* 2222 93— * — 39 ee @ “eg 
Spot......... 1,982 4, 663 19% 5.100 6,282 9 4,177 
—— errr - . a ons ‘: 630 —3 - 19 
284222A 2, ° J ° = 1 
FYorward...... 3 pnd — —— 1,752 - ; 
evcccces ° 2. ° ° ° - ° 
* ew ia —7— —7 2 3 : Mae 
eeereeere 3. 1. 5. 7. —4 . 
—— rrr . 132 4 sie 13 3 - Fc 
ord. 3B12 — "Fo || Las : — 
* neko 4, 9.496 4 5,659 8,181 - 6, 
peace 1, - 1,180 1,743 - 1 
Spet.... eee 3,111 4,965 560 6, 7,016 = 6,348 
Porward...... 23 - ~ 425 - jen 
—— 1 - 
ea... = = : Ee ° ; * 
Spet......... 2 1,023 be 387 21s - 2,112 
Ferward...... - - - - o 3 
Sper. 2222 = 1,200 6 302 163 e 2,164 
Spet..... sees 667 1,018 Wes a 250 - 2,278 
Torward...... - - 392 — - 
— ——— 899 1,312 4g 877 608 - 2,691 
Jorward.....- 9 = — 182 — — — 
Spot........- 1,076 1,086 * 614 1517 - 1 2,403 
Forward...... - - - - 32 - - 
Spet......655 1,076 1,782 67 522 1,400 - 3,065 
Ferward...... 19 — — 2 530 - o 
Rinse cscs 976 1,081 ue 632 654 - 4,110 
Forvard...... 191 - ~ — - - a 
SE ORS 1,926 eT 923 927 991 - 4,018 
Forward...... 132 - - 103 = - - 
Spot.....+--+ 2* 1,408 90 1,2T% 534 - 3.939 
sata 326 ws 1 F 1 - ; 1 waa 
2222A 1, 1, . * ad 
a... 4 : 38 103 3h : 27 
— — 1,928 1,545 94 1,663 431 - 4, O44 
Porvard...... 7 - — 562 — - ~ 
eeeeeeere 26: i. 128 . 1,104 - 
a tia — — * “a 
oe... — 6 4,956 136 2.19 1 - 2.523 
Spot 2422222 6s 4,523 200 4,178 1,057 = 1.7% 
Ferward...... - - - * a 
om... — nbs 4,707 1,166 2,82 2,550 - 1,561 
tinue 52 ‘i - = — ‘ 122 - 65 
ae — — — —— ar 
Spet......... 906 3,617 158 4, kes 4,708 9 1.77% 
Ferward..... ° - - - 630 1,577 - 19 
Spet......... 1,283 4,978 603 3,865 7.065 - 2,105 
Forward...... - - — S28 1,222 - ° 
Bpet......... 2,169 4,623 473 *a3 6,718 - 2.07% 
Forward...... - - - 2,162 - ius 
Spot 22⸗ 1,63 4,368 31 4, 37 6,566 * 2.581 
Forward. ..... - = — 4 — 2 
—E— 1, 4,108 u, Te - 1, 
— 2222A2 —7 —4 * J —J— al ae 
eeereeere 2 8.1 e = 2. 
RXx — T™! * 7% 1,077 1,649 ~ 1,571 
— — 18 hn ko2 4, 727 6, - 2,308 
aa . 4 * 83 - zen 
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